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Review 

The  hog  market,  in  advancing  500-750  at  Chicago  during  the 
week  January  4-9,  was  the  outstanding  feature  of  the  livestock 
trade.  All  interests  were  active.  Shippers  took  approximately 
the  same  numbers  as  a  week  earlier.  Prices  of  fat  cattle  con- 
tinued out  of  line  with  stocker  and  feeder  values.  Yearling 
slaughter  cattle  advanced  150— 250,  while  heavyweight  kinds 
slumped  to  the  same  extent,  placing  the  former  on  a  premium 
basis,  grade  for  grade.  Cows  and  heifers  were  relatively  scarce, 
this  scarcity  being  augmented  by  the  shortage  of  common 
slaughter  steers.  Sheep  receipts  were  larger  than  a  year  earlier, 
but  the  market  continued  on  a  fairly  stable  basis. 

High  prices  of  cabbage  featured  the  wholesale  fruit  and 
vegetable  markets  during  the  week  ending  January  9.  The 
general  jobbing  range  on  northern  stock  was  $55-$75  per  ton, 
and  one  market  reached  $90.  This  is  higher  than  the  January 
quotations  of  any  recent  year  except  1920,  when  prices  ad- 
vanced beyond  $100  a  ton.  Car-lot  movement  was  increasing 
rapidly,  as  a  result  of  the  strong  market,  and  it  begins  to  look  as  if 
storage  stock  may  finish  its  season  earlier  than  usual.  Cold 
weather  has  retarded  movement  of  southern  cabbage.  Official 
reports  indicate  fewer  potatoes  reserved  for  food  on  the  farms 
where  grown  this  season  and  slightly  more  stock  kept  for  seed 
in  the  leading  potato  States.  The  quantity  available  at  harvest 
time  for  sale  during  the  season  was  estimated  to  be  about  30% 
less  than  in  1924.  Car-lot  shipments  from  this  available  sur- 
plus have  been  much  heavier  than  usual.  Potato  prices  ad- 
vanced at  north  central  and  western  shipping  points,  declined 
slightly  in  northern  Maine,  and  held  about  steady  in  western 
New  York.  City  markets  were  firm.  Apples  registered  both 
gains  and  losses  during  the  week,  indicating  a  rather  unsettled 
condition  of  the  market.  Shipments  were  again  increasing  and 
were  much  heavier  than  during  the  preceding  seven  days. 
Arizona's  winter  lettuce  season  was  waning,  and  this  stock  was 
selling  lower  in  city  markets  than  was  the  better-quality  lettuce 
from  California.     Florida's  output  was  relatively  light.     Prices 
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of  sweet  potatoes  declined  in  a  number  of  distributing  centers. 
Good  celery  was  in  demand  at  high  prices.  Shipments  of  most 
fruits  and  vegetables  were  increasing  after  the  holidays;  the 
combined  output  of  20  leading  products  was  12,620  cars,  or 
4,200  more  than  the  week  before. 

Butter  markets  were  weak  and  unsettled  during  the  week 
January  4-9.  Prices  declined  sharply,  with  confidence  at  a 
low  level  and  accumulations  at  many  points.  Receipts  were 
larger  than  for  the  previous  week,  and,  with  demand  light, 
some  butter  was  of  necessity  sent  to  storage.  Production 
seemed  to  be  running  heavier  than  at  the  outset  of  1925.  For- 
eign markets  are  also  unsettled,  and  prices  were  again  lower, 
with  offerings  for  shipment  to  our  markets  freely  made. 

Cheese  markets  remained  quiet.  Prices  on  the  cheese  boards 
at  Plymouth,  Wis.,  January  8  were  unchanged  except  for  a 
fractional  advance  on  Daisies.  Terminal  markets  were  slightly 
stronger,  and  in  some  cases  prices  were  slightly  higher.  Pro- 
duction appears  to  be  running  slightly  heavier  than  last  year, 
and  the  market  in  general  is  considered  steady  to  firm. 

The  wheat  market  was  unsettled.  Winter  wheat  was  in 
better  demand,  but  large  receipts  of  spring  wheat  have  lowered 
premiums.  Feed  grains  were  firmer,  colder  weather  stimulat- 
ing demand. 

The  hay  market  ruled  firmer  in  spite  of  weakness  in  Boston 
and  New  York  in  California  markets.  Demand  was  more 
active  after  the  holidays,  while  bad  roads  were  cutting  down 
country  marketings  in  some  sections.  Considerable  Canadian 
hay  was  coming  into  New  York.  Off  grades  continued  to  sell 
at  substantial  discounts  at  most  markets,  while  the  light  offer- 
ings of  top  grade  hay  met  a  brisk  demand.  Timothy  was  prac- 
tically steadj"  but  alfalfa  and  prairie  were  firm. 

Feed  markets  held  firm,  but  demand  continued  of  small 
volume.  Offerings  of  most  feeds  were  fairly  liberal,  with  most 
buyers  taking  only  sufficient  for  immediate  needs.  Prices 
were  practically  unchanged,  but  the  market  was  weak  for 
cottonseed  meal  and  hominy  feed. 

Cotton  prices  were  slightly  higher  during  the  week  January 
4-9,  with  a  little  more  activity  reported  for  both  spot  cotton 
and  manufactured  goods.  On  the  New  York  Cotton  Ex- 
change March  future  contracts  were  up  13  points,  closing  at 
19.900.  This  price  compares  with  23.870  on  the  corresponding 
day  one  year  ago.  March  future  contracts  on  the  New  Orleans 
Cotton  Exchange  were  up  11  points,  closing  at  19.330,  and  on 
the  Chicago  Board  of  Trade  they  were  up  24  points,  closing, 
at  19.570. 

The  average  price  of  No.  5  or  Middling  spot  cotton  was  up 
16  points,  closing  at  19.850  per  lb.  One  year  ago  the  price 
was  23.650. 
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Livestock  -  Meats  -  Wool 


Stockers  and  Feeders  Relatively  High 

Chicago 

The  hog  market  seems  eminently  able  to  take  care  of  itself. 
During  the  week  January  4—9  that  trade  was  a  semirunaway 
affair,  the  bullishness  uncovered  a  week  earlier  developing  into 
a  50c— 75^  advance.  All  interests  took  hold,  and  not  until  the 
average  cost  flirted  with  $12  at  _  Chicago  did  the  big  packers 
show  hesitancv.  As  the  week  closed  the  advance  was  halted 
after  160-lb.  averages  had  reached  $12.60,  200-pounders  $12.40, 
and  2.50-lb.  weights,  $12. 

Shippers  took  approximately  the  same  number  of  hogs  as  a 
week  earlier,  the  fact  that  receipts  were  21,000  larger  reflecting 
the  buying  fervor  of  large  and  small  local  interests  early  in  the 
week.  "At  11  large  markets  receipts  at  805,000  were "300,000 
head  under  corresponding  time  a  year  earlier. 

In  the  cattle  trade  the  paramount  question  is  replacement. 
Fat-cattle  prices  and  stocker  and  feeder  values  are  out  of  line. 
It  costs  $l-$2  more  per  100  pounds  to  buy  steers  suitable  to 
take  back  to  the  country,  and  fat  cattle  values  are  not  that  much 
higher  than  12  months  ago. 

A  bundle  of  "warmed  up"  and  half-fat  steers,  most  of  them 
carrying  weight,  were  marketed,  which,  while  showing  a  slight 
margin  of  profit,  at  the  same  time  brought  little  more  than  it 
would  cost  to  put  thinner  offerings  back  in  the  feed  lot.  An 
illustration  along  this  line  was  the  fact  that  killers  got  most  of 
the  steer  run  at  Kansas  Citv  during  the  week  under  review  at 
S8.25-S9.50,  while  finishers 'there  had  to  pay  S7.75-S8.75  for 
good  to  choice  feeders,  fleshy  feeders  selling  upward  to  §0.50 
and  qualified  stockers  upward  to  $9.  At  St.  Paul  countrymen 
paid  over  a  dollar  more  per  100  pounds  than  stocker  and  feeder 
steers  were  bringing  a  year  ago,  thin  cows,  heifers,  and  calves 
showing  comparable  upturns.  Dining  the  last  few  weeks 
lower-grade  light  stockers  at  Chicago  have  been  selling  $1.50-82 
over  a  year  ago,  high  prices  all  along  the  line  placing  the  country 
in  a  quandary  over  current  costs  and  the  future  of  the  fat  market. 

FAT-CATTLE    MARKET    SHOWS    STRENGTH 

The  latter  shows  underlying  strength.  Yearlings  have  taken 
the  lead  over  heavies,  upturns  of  150—250  on  little  cattle  during 
the  week  while  heavies  slumped  a  similar  amount,  placing  little 
cattle  on  a  grade  for  grade  premium.  The  switch  is  the  result 
of  a  supply  and  demand  proposition,  the  recent  scarcity  of 
yearlings  evidently  signifying  that  instead  of  liquidating,  as  was 
the  case  30  to  60  days  ago,  finishers  plan  to  hold  and  feed. 
High  replacement  costs  suggested  such  a  course  weeks  earlier. 

AH  representative  weights  topped  the  market  at  Chicago  at 
$11.50,  but  steers  scaling  over  1,250  lbs.  were  at  a  disadvantage 
with  comparably  conditioned  yearlings  as  the  week  closed, 
lethargy  surrounding  an  excessive  supply  of  good  steers  with 
weight.  For  weeks  the  steer  run  has  comprised  heavies  for 
the  most  part,  the  average  weight  of  slaughter  steers  at  Chicago 
having  increased  from  1,064  lbs;  late  in  November  to  1,130 
lbs.  during  the  week  under  review. 

Comparatively  little  sold  at  Chicago  above  $11,  strictly 
choice  offerings  of  all  weights  being  absent.  By  the  same  token 
killers  got  little  under  $9,  competition  between  feeder  dealers 
and  slaughterers  for  the  sparse  supply  of  meaty  steers  of  value 
to  sell  at  $8.25-$8.75  being  keen.  The  unusual  scarcity  of 
common  and  choice  steer  carcasses  in  packing-house  coolers 
mirrored  the  condition  on  the  live  end  of  the  trade.  Selling  at 
the  high  point  of  the  season,  stocker  and  feeder  steers  were 
bringing  $7-$8  mostly  at  Chicago,  with  half-fat  kinds  at 
$9.25-89.50, 

The  relative  scarcity  of  she  stock  as  contrasted  with  steers 
would  in  itself  suggest  fairly  active  markets,  but  this  scarcity 
is  being  further  augmented  by  the  scarcity  of  common  slaughter 
steers,  the  latter  factor  helping  the  market  on  fat  cows  and 
heifers.  Lightweight  fat  heifers  are  selling  to  the  tune  of  a 
snappy  yearling  steer  market.  Uti-r  reaching  new  high  levels 
I'm  t  lie  year  bulls  declined  15^-400  at  Chicago,  but  as  the  week 
closed  heavy  sausage  bulls  were  in  active  demand  at  $6-$6.25. 
Vealers  sold  off  about  $1,  going  mostly  at  S12.25-S14. 

Sheep  is  the  only  species  running  numerically  ahead  of  last 
year,  yet  the  market  continues  fairly  stable,  with  fat  lambs  at 
Chicago  largely  on  a  $15.75-$16  basis.  Heavy  lambs  ruled 
very  uneven.  Fat  sheep  held  strong  and  yearling  wethers  ad- 
vanced. 


Receipts,  Shipments,  and  Local  Slaughter 
January  4-9,  1926,  wiih  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis  ' 2 
Kansas  City... 
Oklahoma  City 

Omaha.. 

St.  Joseph 

St.  Paul 

Sioux  City 

Wichita 


Total.... 

Total  Dec.  28, 
1925-Jan.  2, 
1926.. _. 

Total  Jan.  5- 
10,  1925. 


Cattle  and  calves  ! 


Re-    5  Ship- 
ceipts  ments 


84,  793 
8,023 
26, 420 
27,: 
13.  330 
42.  832 
9,  214 
32,800 
12.  915 
32  622 
2$  054 
9,385 


322,  774 


I 


221,911 
342,  270 


Local 
slaugh 


22,  009 
3,681 

10,  592 
7,475 
6,865 

14,  055 
1, 

11,  275 
2,684 
5,400 
7,907 
4, 


98,  439 

67,  631 

105,  362 


Hogs 


Re- 
ceipts 


62,  784 

3,  819! 
17,  244 
17,  656| 

5,900: 
26,  866; 

6,  560j 
20,  664 

9,  239! 
25,  830, 
10,  549! 

3.089 


Ship- 
ments 


Local 

slaugh 

ter 


Sheep 


Re- 
ceipts 


210,  200 


212,  623 
15,  290 
81,  673 
3,989 
50,  490 

39,9: 

4,770 
93,  637 
35,  525 
118,  156 
114,  767 
13.  561 


784,  406 


154,  746  621,  389 
225,  954,1105,762 


64,309 

2,649 

33,  688i 

300' 

18, 455! 

11,  246! 

459i 

41,  003j 

3,  4941 

32.  601 

42,217 

623 


148,  314 
1,378 
39,  351 
3,018 
30,  536 
28,  423 
4,171 
52,  564 
31,399 
85,  517 
55, 119 
11,  564 


256,  044 

203,  090 
342,  417 


491,  354 


92.  409 

27,  805 

8,488 

2,505 

2,528 

23,  295 

59 

39,  027 

27,963 

9,557 

13,  078 

274 


246,  938 


410, 387]215,  288 

772,  026  223, 163 
I 


Ship- 
ments 


Local- 
slaugh- 
ter 


32,324   60,085 

24,160:     2,474 

550|  13,431 

516i     1,  145 

1,645.         659 

4,610;  18,696 

21 

8,  7011  30,057 
4.0971  23.851 
2,  455!  6,  827 
2, 576;     8,897 

I        118 


81, 040 

76,  077 
69,682 


166,  261 

141,  926 
137,  691 


1  Movement  of  calves  Jan.  4-9:  Receipts,  69,337;  shipments,  18,573:  local  slaughter, 
58,473. 

2  Week  ending  Friday,  Jan.  8. 


Daily  Average  Weight  and  Cost  of  Hogs 

January  4-9,  1925,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases! 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

South 
St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt, 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Lbs. 

228 
232 
221 
236 
232 
234 

230 

223 
216 

Per 
100 
lbs. 

$11.54 

Per 
100 
Lbs.    lbs. 
196  $11.  83 

Lbs. 
240 
178 
207 
237 
214 
203 

223 

223 
206 

Per 
100 
lbs. 
$11.  46 
11.75 
11.72 
11.84 
12.  11 
12.21 

11.74 

11.51 
10.'20 

Lbs. 
236 
246 
246 
243 
252 
277 

241 

23S 

226 

Per 
100 
lbs. 

$11.  48 
11.59 
11.76 
11.85 
11.75 
11.29 

11.66 

11.41 
10.12 

Lbs. 
236 
247 
236 
240 
245 
236 

210 

234 
216 

Per 
100 
lbs. 

$11.07 

Lbs. 

',>I0 

Per 
100 
lbs. 

$11.  23 

Tuesday 

Wednesday 

Thursday 

Friday 

Average: 

Jan.  4-9,  1926 

Dec.    28,    1925- 
Jan.  2,  1926 

Jan.  5-10,  1925... 

11.67 
11.81 
11.90 
11.82 
11.67 

11.72 

11.41 
10.18 

229 
223 
218 
202 
238 

217 

216 
207 

11.80 
11.98 
12.21 
12.36 
11.92 

11.99 

11.71 
10.38 

11,24 

11.43 
11.60 
11.69 
11.42 

11.42 

10.93 
9.96 

221 

224 
224 
221 
221 

219 

219 
205 

11.40 
11.63 
11.68 
11.78 
11.70 

11.59 

11.11 
9.60 

Weights  and  Prices  of  Stocker  and  Feeder  Steers   at  Chicago 
January  4-9,  1926,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  price 

head 

(pounds) 

per  100  pounds 

d 

d 

=' 

d 

a 

St 

a 

« 

Weight  range 

a? 

k% 

OS 

3 

os 

2 

3 

OS 

OS 

S?  3 

I 

to 
N 
OS 

CI 

3S 

w3i 

X.  en 

0 

0 

■v 

?$" 

J, 

t 

cs  ^ 

t 

«3 

4 

S« 

1 

1 

i 

>-> 

0 

P 

a 

i 

0 

p 

1 

>-> 

4) 

1 

0 
03 

O 
V 

A 

a 

1,001  lbs.  up 

no 

98 

105 

4.2 

4.6 

3.4 

1,076 

1.057 

1,030 

%7,  9i 

$8.  05 

$7.12 

901-1.000  lbs 

m    273 

362 

14.1    12.8'  11.5 

917 

9471    912   ft  09 

8.06 

t  "..I 

801-900  lbs 

5051     609 

899 

18.  2l  28.  5   28.  6 

859 

839     843    7.54 

7.44 

6.  36 

701  SOOIbs 

725      54 1 

753 

26.  l!  25.4    24.0 

744 

754     740   7. 56 

7.85 

5.  88 

700  lbs.  down 

1,840     613 

1,022 

57.  1    .'8.7    32.5 

626 

BIS     626   7.46 

7.09 

.-..  71 

Total 

2,778 

2,134 

3,141 

100.  0 

100.0 

100.0 

763 

'" 

765 

7.01 

7.47 

6.21 

Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Boston  during  the  week 
January  4-9,  1926,  amounted  to  4,277,831  pounds  grease,  37,776' 
pounds  scoured,  9o,44S  pounds  mohair,  and  1,4:53  pounds  al- 
paca, valued  at  $1,690,98 1;  imports  through  the  port  of  Phila- 
delphia amounted  to  1,105,371  pound-  grease,  valued  at 
$362,609;  and  imports  through  the  port  of  New  York  amounted 
to  2,607,373  pounds  grease  and  61,400  pounds  scoured,  valued 
at  $813,871. 
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Marked  Improvement  in  Demand  for  Fresh  Meats 

Boston,  New  York,  Philadelphia,  and  Chicago 

Stimulated  by  seasonable  weather  conditions  and  other 
factors,  demand  for  practically  all  classes  of  fresh  meats  showed 
marked  improvement  at  Atlantic  seaboard  markets  and  Chicago 
during  the  week  January  4-8.  Price  advances  were  the  rule  on 
.most  classes  at  the  four  market  centers.  Receipts  at  eastern 
'markets,  with  the  exception  of  veal,  were  fully  as  large  or 
i  larger  than  a  week  earlier.  Veal  supplies  were  short  and  price 
gains  much  greater  than  was  true  of  other  classes.  At  Chicago 
'demand  for  most  classes  was  unusually  active,  pork  being  a 
noticeable  exception.  Beef,  veal,  and  mutton  supplies  were 
curtailed.  The  close  of  the  week  found  prices  of  beef  mostly 
steady  to  50p  higher,  veal  unevenly  $l-$6  higher,  lamb  $l-$2 
higher,  mutton  firm  to  $3  higher.  At  eastern  markets  pork 
loins  closed  $l-$3  higher  than  a  week  earlier,  while  at  Chicago 
prices  were  steady  to  $1  lower. 

Beef. — The  bulk  of  the  moderate  receipts  at  eastern  markets 
:fell  in  either  medium  or  good  grade,  while  at  Boston  medium- 
grade  steer  beef  was  not  plentiful.  Trade  was  fairly  active  and 
the  trend  of  prices  upward.  Fore-quarter  cuts  moved  espe- 
cially well.  There  was  a  good  demand  for  cow  beef  at  practi- 
cally all  points.  Moderate  price  advances  were  easily  main- 
tained at  Boston  and  Philadelphia,  although  slight  decreases 
were  effected  at  New  York.  While  no  net  price  changes  were 
made  at  Chicago,  most  sales  were  made  near  the  top  end  of  the 
price  range.  Choice  and  common  grades  of  steer  beef  were 
scarce.  Cows  were  rather  scarce,  the  better  end  going  as  sub- 
stitutes for  the  lower  grades  of  steers. 

Veal. — Supplies  of  western  dressed  and  locally  slaughtered 
veal  were  light,  in  some  instances  amounting  to  an  actual 
shortage.  Calf  carcasses  were  also  in  light  supply.  Demand 
held  up  well  and  sharp  price  advances  resulted.  Good  grade 
vealers  were  marked  up  $5-$6  at  Philadelphia,  while  smaller 
gains  were  made  at  other  markets. 

Lamb. — The  market  at  eastern  centers  opened  with  a  brisk 
demand  and  sharply  higher  prices.  Average  quality  was  good 
with  somewhat  of  a  scarcity  of  the  lower  grades.  After  mid- 
week, trade  slowed  down  and  prices  had  an  easier  tendency.  In 
some  instances  buyers  took  heavyweight  offerings  in  preference 
to  paying  premium  prices  asked  for  lighter  weights.  At  Chicago 
supplies  increased,  and  higher  opening  prices  caused  a  slow 
trade.  Demand  picked  up  later,  however,  after  readjustments 
had  been  made  in  early  asking  prices. 

Mutton. — Receipts  were  light  to  moderate  and  rather  closely 
adjusted  to  the  demand.  The  strong  lamb  market  was  at  least 
partially  responsible  for  gains  made  by  mutton  prices. 

Pork. — The  pork  market  showed  some  striking  contrasts. 
Loins  moved  slowly  at  Boston,  and  although  the  week  showed 
net  advances  of  around  SI,  sellers  made  some  price  concessions 
toward  the  close.  At  New  York  and  Philadelphia  trade  was 
fairly  active  to  higher  than  at  the  opening.  Philadelphia  aver- 
aged around  $2  higher  and  New  York  $2-$3  higher  than  at  the 
close  of  the  preceding  week.  At  Chicago  supplies  were  liberal 
and  demand  fluctuating.  This  resulted  in  an  uneven  market, 
with  alternating  periods  of  strength  and  weakness. 


Boston  Wool  Market  Quotations 

Inquiry  for  spot  wools  was  a  little  more  general  at  the  Boston 
market    during    the    week    January    4-11.     Territory    quarter 
S  blood  met  with  strong  competition  from  South  American  wool 
oi  similar  quality. 

p. 


Tine  strictly  combing 

Fine  French  combing 

Fine  clothing 

Yi  blood  strictly  combing. 

?-2  blood  clothing 

H  blood  strictly  combing  . 

3-s  blood  clothing 

}i  blood  strictly  combing. 
vs  blond  clnthincr 


blood  clothing 
Low  J-i  blood  strictly  combing. 
Common  and  braid 


Grease 
basis 
fleece ' 


Per  pound 
$0.53 


.54- 


.  14- 


.47 
.53 
.48 
.54 
.47 
.55 
.47 
.47 
.45 


Scoured  basis 


Fleece        Territory 


Per  pound 
$1. 22-$l.  25 
1. 15-  1.  20 
1. 12-  1. 16 
1. 15-  1. 17 
1. 05-  1. 08 
1.  00-  1. 02 
.90-  .95 
.93-  .95 
.80-  .85 
.80-  -85 
.72-    .77 


Per  pound 
$1.  25-$l.  30 
1.  20-  1.  22 
1. 15-  1. 18 
1. 18-  1. 20 
1.  08-  1. 10 
1.  03-  1.  05 
.93-  .95 
.95-  .98 
.83-    .85 


.78- 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  x 

January  4-9, 1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Commodity 

Jan. 
4-9, 
1926 

Dec. 

28, 

1925- 

Jan.  2, 

1926 

Jan. 
5-10, 
1925 

3-year 
aver- 
age2 

Hams  No.  1,  smoked,  14-10  lbs.  average 

31.00 
80.00 
21.50 
40.50 
33.00 
21.50 
20.00 
17.50 
16.50 
13.50 

80.  CO 
29.00 
21.00 
39.50 
32.00 
21.00 
19.50 
17.  50 
16.  .50 
13.50 

23.75 
21.50 
16.25 
31.00 
24.75 
19.25 
18.25 
18.50 
17.  50 
15.00 

22  67 

Hams  No.  2,  smoked,  14-16  lbs.  average _ 

Picnics,  smoked  4-8  lbs.  average....- 

20.50 
14  62 

Bacon  No.  1,  6-3  lbs.  average... 

29  25 

Bacon  No.  2,  6-8  lbs.  average 

21  50 

Bellies,  dry  salt,  14-16  lbs.  average 

15  83 

Backs,  dry  salt,  14-16  lbs.  average 

14  96 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces ._ 

15.04 
14.08 

1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Jan. 
Jan.  5-10,  1925. 


8-13,  1923;  Jan.  7-12, 1924; 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

January  4-9,  1926,  with  Comparisons  ' 

Pn  dollars  per  100  pounds) 


Chicago 

New  York 

Dec. 

Dec. 

Kind  and  grade  ' 

Jan. 

28, 

Jan. 

3-year 

Jam 

28, 

Jan. 

3-year 

4-9, 

1925- 

5-10, 

aver- 

4^9, 

1925- 

5-10, 

aver- 

1926 

Jan.  2, 

1925 

age2 

1926 

Jan.  2, 

1925 

age2 

1926 

1926 

Beef  and  veal 

Beef: 

Steer- 

Choice— 

700  lbs.  up. 

19.00 

19.00 

1 

(18. 00 

18. 00 

i 

700    lbs. 

k9.20 

18.77 

{ 

i-19.  80 

19.50 

down 

19.00 

19.00 

1 

[18.  50 

18.50 

1 

Good— 

700  lbs.  up. 

16,50 

16.50 

•17.00 

(16.  50 

lie.  oo 

16.50 

1 

700    lbs. 

16.92 

il5. 30 

16.12 

down 

16.50 

16.50 

1 

15.75 

Medium,     all 

weights 

13.00 

13.00 

13.50 

14.00 

14.50 

14.00 

12.15 

13.  42 

Common,    all 

weights 

11.50 

11.50 

10.75 

11.13 

13.25 

12.50 

10.40 

11.40 

Cow- 

Good 

12.00 

12.00 

12.00 

12.00 

12.70 

12.75 

11.50 

11. 67 

Medium 

10.50 

10.50 

10.00 

10.18 

11.20 

11.50 

10.50 

10.55 

Common 

9.50 

9.50 

7.50 

8.02 

9.70 

10.00 

9.10 

9.08 

Veal:  2 

Vealers— 

. 

21.40 

19.75 

18.00 

18.93 

22.80 

22.00 

23.10 

52  53 

Good 

19.  40 
16. 80 

17.00 
15.00 

15.50 
12.50 

16.90 
14.27 

21.  30 
18.80 

20.00 
17.50 

20.40 
17.90 

20.  03 
17.13 

Common 

14.80 

13.00 

9.50 

11.27 

16.60 

15.00 

13.10 

13.43 

Calf  carcasses- 

Choice  

18.10 
16.10 

16.50 
14.50 
13.50 
12.50 

Good 

Medium 

15.10 
14.10 

Lamb  and  mutton 

Lamb: 

Light     to    heavy 

weight— 

Choice^— 

30-42  lbs... 
42-55  lbs... 

29.60 

29.25 

J27. 50 

25.43 

f30.  90 
\29.40 

30.62 
29. 12 

J30.  50 

27.20 

Good— 

30-42  lbs— 
42-55  lbs... 

28.00 

27.12 

J25. 80 

23.83 

/30. 00 
\28.40 

29.12 
27.75 

W  20 

25.77 

All  weights — 

Medium 

26.10 

25.38 

24.00 

22.27 

27.40 

26.75 

27.90 

24.  03 

24.00 

23.75 

21.00 

19.27 

25.70 

24.75 

26.90 

22.57 

Mutton  (ewes): 

Good 

15.80 

15.00 

14.00 

14.-33 

16.00 

15.75 

17.00 

16.  03 

13.40 
11.50 

13.00 
11.50 

12.00 
10.00 

12.30 
9.27 

15.00 
13.00 

14.25 
12.25 

16.00 
13.00 

14.45 

Common 

12.20 

Fresh  pork  cuts 

Hams: 

12-16  lb.  average... 

21.00 

21.00 

18.50 

17.42 

23.50 

23.50 

21.00 

19.50 

Loins: 

8-10  lb.  average... 

23.90 

24.38 

16.80 

16.12 

25.60 

22.88 

19.60 

18.00 

10-12  lb.  average... 

22.80 

23.25 

16.30 

15.42 

24.60 

21.  88 

18.90 

17.02 

12-15  lb.  average. ._ 

21.80 

22.25 

15.70 

14.63 

22.60 

20.12 

18.05 

16.02 

15-18  lb.  average... 

19.50 

19.38 

14.  50 

0) 

21.30 

19.00 

17.20 

(') 

18-22  lb.  average. .. 

18.50 

18.25 

13.50 

0) 

20.80 

18.50 

16.45 

(0 

Shoulders: 

New  York  style, 

skinned 

16.60 

16.50 

13.50 

12.05 

18.40 

17.25 

15.10 

13.23 

Picnics: 

4-6  lb.  average 

15.50 

14.88 

12.50 

11.17 
»9.78 
13.42 

13.30 
12.80 
18.40 

12.03 

6-8  lb.  average 

16.95 
23.00 

15.50 
22.50 

11.20 

Butts,  Boston  style... 

20.20 

20.38 

15.75 

16.00 

Spare  ribs 

16.20 

16.38 

10.80 

9.87 

19. 00 

19.00 

13.  50 

11.92 

1  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  1£-S$ 
less.  Kentucky  snd  similar  wool  2<£-5fi  higher,  depending  on  the  particular  lot 
\  offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 


i  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  Oct.  5,  1925. 

8  Based  on  average  prices  for  the  following  weeks:  Jan.  8-13,  1923;  Jan.  7-12,  1924; 
Jan.  5-10,  1925.  *  Average  price  for  corresponding  week  of  1925  only. 

2  Skin  on,  *  2-year  average. 
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Average  Prices  of  Livestock,  January  4-9,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Chicago 


Jan. 
4-9. 

1026 


Dec. 
28, 
1925- 
Jan. 
'  2, 
1926 


11.  92  12. 
10. 


■: 


Cattle 

Slaughter  cattle  and  calves: 

Steers    (1,500  lbs.   up)    good   and 
choice' _ ai.  6011.60 

Steers  (1,100-1,500  lbs.)— 

Choice " 

Good 

Medium - 

Common... __. 

Steers  (1,100  lbs.  down)— 

Choice. 

Good 

Medium. _ 

Common 

dinner  and  cutter 

Light  yearling  steers  and  heifers — 
Good  and  choice  (850  lbs.  down) 

Heifers — 

Good  and  choice  (850  lbs.  up).. 

Common    and    medium    (all 

weights) 

Cows- 
Good  and  choice 

Common  and  medium 

Canner  and  cutter.  _ 

Bulls- 
Good  and  choice   (beef,   1.500 

lbs.  up)3 

Good  and  choice   (beef,   1,500 

lbs.  down,  yearlings  excluded) 

Canner  to  medium  (canner  and 

bologna) 

Calves  (milk-fed  excluded) — 


7.33 
5.29 
3.9: 


18 
56 
5.39    5.20 


Medium  to  choice5.. ...i  6.  85 


Cull  and  common 

Vealers — 

Medium  to  choice 

Cull  and  common. 

Feeder  and  stoeker  cattle  and  calves: 6 
Steers  (800  lbs.  up),  good  and  choice. 
Steers  (800  lbs.  up),  common  and 

medium 

Steers  (800  lbs.  down),  good  and 

choice 

Steers  (800  lbs.  down), common  and 

medium... 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers),  common  to  choice... 


5.  00 


Hogs 


Top  (highest  price,  not  average) 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.),  medium- 
choice 

Medium  weight  (200-250 lbs.),  medium- 
choice 

Light  weight  (160-200  lbs.),  common- 
choice _ 

Light  lights  (130-160  lbs.),  common- 
choice 


Packing  hogs— smooth  and  rough  " 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice. 

Feeder  and  stoeker  pigs  (70-130  lbs.), 
med  ium-choice 


12.86 
11. 

11.46 

11.76 

11.82 

11. 
9.58 

12.51 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
i  ambs— 

Light  and  handy  weight  (84  lbs. 

down) ,  medium-choice :15. 34 

All  weights,  cull  and  common.    13,  15 
Vearling  wethers,  medium-choice.. fl2.  02 

Ewes,  common-choice I  7.38 

Ewes,  canner  and  cull 3.  75 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 15.  38 


6.75 
5.00 

12.32 
8.78 

8.12 


16. 48 

13.  20 
12.  30 
7.55 
3.85 

15.08 


Jan. 
5-10, 

1925 


East  St.  Louis 


Fort 
Worth 


3-year  Jan. 
aver-  4-9, 
age 2    1926 


12.36 
11.53 
9.45 
6.82 

13.  92 

12. 
9.60 
6.82 
4. 

11.62 

9.00 

5.62 

6.09 
4.13 
2. 


6.38 


11.10 
10.20 

10.64 

10.19 

9.57 

8.55 
'10. 14 
[  9.72 

7.42 


17.06 
14.20 
14.75 
8.58 
4.95 

15.  66 


Dec. 

28, 
1925- 

Jan. 
o 

1926 


Jan.  '3-year 
5-10,  aver- 
1925   age  2 


12.  05 

10. 
9.24 
7.23 

12.56 
11.24 

9.25 

6. 

4. 

'11.32 

'9.17 

'5.92 

'6.4' 

'4.42 

3.0' 


12.00  12.05  12. 
10.  50  10.  4810. 

8.  85!  8.  74!  8. 
7.  lO!  6.  95    5. 


'6.00 

'4.47 

'9.05 
'6.58 
'5. 

11.01 
'7.14 

6.72 


6.12 
4.15 


11.10 
8.59 


12.0012.05 
10.4710.48 

8.  70|  8.62 
6.85!  6. 

5.  25!  5.  18 

10.1510.08 

8. 30:  8. 18 

5.65J  5.50 

7.08'  7.00 
5.40  5.25 
3.  98;  3.  92 

6.  32i  6.  25 
6.52;  6.38 
5.04|  4.90 


6.50    6.  50k? 
4.  Sol  4.  50  V 


'10. 


<5. 

'4. 

2. 


48  '8, 
501  '  5. 


Jan. 
4-9, 

1926 


Jan. 
5-10. 
1925 


Kansas  City 


Jan. 
4-9, 

1926 


Deal 

281    Jan 
]925-!Ja 

Jan. 


2 

1926 


5-10, 
1925 


11.10:11.18;. 


3-year 

aver 

age 


.48|  6. 

.201  4. 

.  2Si  4. 
.  OS  3. 
.20    2. 


5341.  56|11.  52i  11.20 
8S:  9. 

44    8 
75    6 


.94:10.14 
.  44:  8.  1' 
.64)  5.51 


40:11. 
80'  9. 
32'  8. 
54  6. 
60    4. 


44!  12.  4' 
8240.76 
30|  &•  30 
38:  5.44 
50   3. 


0010.0040.73 

38:  8. 
88!  5, 


12.  0541.98 

7.  90  7  nn 

I  8. 12J  8. 12 

1  6.  50!  6. 50 

[  7.  88|  7. 

1  6.  25'  6.  25 

I  5.  32l  5.25 

\  4.38;  4.22 


12.9012.5011. 
12.1741.91  10. 


in 


5.62 

5.38 
3.62 


8.761  11.  77;11.  48:10. 
8.631  12.03,11.7010. 

8.43    12.2442.011  9. 

! 
8.  00    12.  28  12.  10   9. 


I93} 9-  "|9-  His 


7.31 


12.22jl2.08j  7.75 
.  ,11.6011.32    7.25 


14.67 
12.07 
12.14 
•7.63 
'4.16 

13.84 


14.7445.12  16.70 
82 

in 
7(1 
30 


12.  3842.  58 
11.0542.05 
6.88  6.88 
3.25   3.25 


161 
94!/ 
11 


20 


62  3. 

75!  2. 

38:  5. 

12:  4. 

60!  3. 


6. 

94!  6. 

74J  4. 

1011  fi 

40:/  6' 

48i  4. 

35l  9. 

30  5. 


85.  :. 

02!  5. 
801  3. 

0e|  5. 
25'  6. 
70j  4. 

58|  6. 
30|  4. 

30|  9. 
80!  5. 


8.38 
5.00 


5. 

4.12 

2.75 


12  i.; 
48  3.; 

82{75:; 


5.94 


.00 


7.55 


8.45i  8.32] 
6.  88:  6.  75| 
8.25   8.12 


60^ 


11.00 
8. 


"A  4. 
00      7. 


25;  6. 

07;  6. 

48i  4. 

00  7. 


6.24 


6.  00 


83* 

00;  5. 


8.87 
8.64 

8.15 

SSj} 

7.33!  10.12 
6.951 


12.5541.00    12.2042.0010.75 
40.30    11.74  11.46  10.18 

11.7010.45    11.67lll.36.10.35 

11.9640.52    11.  7S|ll.  52,10.  2' 

11.9410.04.  11.83  11.60   9.70 


11.14 
10.21 


iy. (is; 


14.36] 

11.68! 

10.86'.... 

'7.04 

'3.78 


6.25 
3.00 


6.85 
3.12 


11.89111. 
.10.20   9. 

11.9211.71    7.60 


.  /!).  95 

'. \9.  77 


11.79 


14.50 
11. 
11.75 
7.00 

„  ;„n 


11.85   6.94 


L4.  71  16.60 

1 :  85  '  3.  82 
11.75  l':  -li' 
7.  04l  8.  24 
3.  38:  4.  60 

14. 


9  82 
8.11 
6.11 


11.  50 
10.  04 
8.15 
5.93 
3.75 

'10.30 

'8.25 

'4. 


!4.  0' 
2.85 


Omaha 


Jan. 
4-9, 

1926 


Dec. 

28, 
1925- 
Jan. 

2, 
1926 


5-10. 
1925 


10.88 

11.24 
9.85 
8.54 
6.70 


11.02 


11.46 
9. 
8.52 


11.2041.38 
9.80J  9.90 
8.32  8.32 
6.481  6.44 

4.88    4 


'3. 


6.48 


6.10 


10.75 
S.49 

8.59 

8.57 

8.27 


8.40 

5.  SI 

6.94 
5.14 
3.92 

6.11 
6.26 

4.88 

6.70 
4.05 

8.90 
6. 


6.75 

8.12 

6.25 
5.38 
3 
6.58 


8.38 

5. 

6.82 
6.15 
4.02 

5.90 
6.09 
4.72 

6.50 

4.44 


Jan.  3-year 


11.50 
10.30 
8.20 
5.44 

12.6' 
11.  14 
8.30 
5.37 
3.66 

10.84 

8.75 

5.30 

5.80 

4. 

3.03 


12.00 
11.45 

11.35 

11.45 
11.56 


7.  81 1  11.60 
8:0|,}l0.16 

6.7l' _ 

6.53    11.25 


5.81   5 

8.38 

6.  75[ 

8. 12!l 

5. 
6.  25 1 

5.  38  \o 

3. 88  \r 

6.  581  5. 


5.78 


11.6010.50 
11.05   9.95 

11.01 

11.10 

11.25 


14.15  14.72  15.  19 
11.46  12.58  12.91 
11.38,  11.60  LI. -75 


11.26 
9.70 


11.10 


10.21 
10.04 
9.66 


.  3(1      7.  25 
.'.  82     3.  75 


'13.98    14.70 


21 

::.  75 


11.  76 


8.78 
82 
61 


{I: 

7.52 
6.90 


16.5b 

14.  05 
13.  65 

8.38 

4.82 

15.  30 


aver- 
age : 


11.26 
9.95 
8.18 
6.04 

11.  60 
10.  21 
8.16 
5.91 
3.83 

'10.52 

'8.73 

'5.48 

'  5.  85 

'4.20 

3.12 


'5.06 
•3.71 


'  7.45 
'5.76 
'4.00 


'8.79 
'5.69 


6.32 


5.97 


3.9 
5.64 


10.  50 
8.33 

8.47 

8.40 

8.18 

'7.40 
8.05 
7.85 


South  St.  Paul 


Jan. 
4-9, 

1926 


9.75 
8.45 


9.58 
8.15 
6.40 
4.32 

9.25 

8.25 


6.62 
4.70 
3.50 


5.95 
6.15 
4.65 

J5.88 
4.00 

9.98 
6.50 

7.48 

5.78 

|7.  32 

l5.  50 

15.00 

\3.75 

5.38 


12.  50 
11.69 

11.44 

11.58 

11.75 

1 1.  9; 
9.11 


.:...  12.48 
6.  5512. 48 


14.08  14.42 

11.  !5  11 

11.38.. 
'  7.  26    6.  75 
'  3.  90    2 


13.  58  . 


Dec. 

28, 
1925- 
Jan. 

2, 
1926 


9.62 
8.00 
6.25 


9.38 
7.  75 
6.00 
3.75 

9.25 

8.19 

5.62 

6.34 
4.58 
3. 

5.69 
5.81 
4.38 

5.75 
3. 

9.31 
6.09 

7.25 

5.62 

7.12 

5.38 
4. 
3.62 
5. 


11.75 
11.20 

11.08 

11.  15 

11.24 

11.42 
8.90 

11.83 

11.  S3 


Jan. 
5-10. 

1925 


3-year 
aver- 


.  50  '  9.  56 
.  62  7.  97 
.38     6.01 

J: 


50  '10 .06 
SS1  8. 05 
00  5.81 
25.    3. 38 

i 
88  '9.88 

50  '  7.  88 

I 
38;  '  4.  82 

25,  '  6.  66 
88;  '  4.  00 
75,     2. 83 


5.  45'  '  5.  22 

I 
3.  82:  '  3. 84 

f6. 00:  <  6.  20 
[4.  75!  '  4. 98 
3.  OOj  '  3.  06 

6.  90l  '  7. 45 
4. 00,  '  4. 48 

>5. 75;     5.64 


U.  25!     5. 19 

I 

}3. 25     3.  46 

4.  75  t  4.  75 


10.25    10.25 
9.  40     8. 12 


9.84 

9.69 

9.19 

8.26 
9.38 
,9.12 

6.92 

6.38 


8.24 

8.23 

8.08 

7.  68 
7.73 
7.52 

7.04 

6.56 


14.59  16.02    13.89 
LI.  69  12.52    11.13 

..  .  13.32'  11.31 
6.  7.:  7.  05  ■  6.  02 
2.  88'  3.  40!  '  3.  32 


.  13.82. 


1  Classification  of  livestock  changed  July  2,  1923,  and  July  1,  1925. 

'  Based  on  average  prices  for  the  following  weeks:  Jan.  8-13,  1923;  Jan.  7-12,  1924;  Jan.  5-10,  1925. 

1  No  comparable  grade  in  former  classifications. 

'      '    car  average. 
*  In  old  classification  classed  as  190-200  lbs.  and  260  lbs.  up. 

6  In  old  classification  all  grades  were  combined  under  heavy  and  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

7  Reported  separately  in  old  classification. 
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CROPS  AND  MARKETS 


Stocker  and  Feeder  Shipments 

January  2-8,  1926,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Jan.  2-8, 
1926  - 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 
week 
1923, 
1924, 
1925 

Jan.  2-S, 
1926 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1923, 
1924, 
1925 

Jan.  2-8, 
1926 

Per 
cent  of 
average 
of  corre- 
spond 
ing 
week 
1923, 
1924, 
192,5 

Market  origin: 

3,104 
2,014 
1,869 
3,771 
648 
9.266 
1,142 
6,643 
1,196 
3.904 
4,043 
3,797 

81.1 
60.6 
79.5 
130. 8 
162.0 
60.0 
151.2 
91.8 
61.4 
130.8 
104.4 
123.3 

7,185 
9,611 

112.6 

907 
421 
131 
241 
1,813 

31.7 
125.3 

37.5 
114.  2 

72.1 

147.6 

Fort  Worth  . . 

391 

34 

1,093 

48.7 

36.7 

Omaha 

125 

98 

6,218 

2,  696 

255. 1 
43.6 
187.9 

5, 310 

2.120 

234 

2,003 

98.1 

St.  Joseph 

66.0 

St.  Paul.. 

100.9 

Sioux  City 

270.7 

Total 

41, 397 

86.1 

12,  650 

119.2 

27,  981 

105.1 

State  destination: 

907 

153 

1,693 

1,  783 

3,310 

1,019 

674 

434 

529 

46.8 
16.8 
153.  6 

156.4 
125.5 

52.9 
47.4 

i 

i 

1,208 
5,404 
2,157 
7,627 
7.441 
67 

490 
3,615 
6,409 

110 

68.7 
90.5 
95.1 
96.1 
81.2 
16.2 
89.4 
53.7 
95.8 
392.9 

3,207 
1,229 
2,023 
3,421 
1.812 
4,188 
89 
2,501 
8,  425 
S15 

64.1 

Illinois  

91.4 

Indiana 

385  3 

Iowa     .  

227.0 

62.5 

100.1 

Minnesota __ 

Missouri 

62.9 

150.3 

119 

88 

1,179 

158.7 

89.0 

Ohio 

948 

3,  569 

477 

136 

1,519 

86.8 
247.3 
182.1 
24.9 
75.2 

120 
249 
127 
271 

224 

263.5 

234.9 

282.2 

Texas  -  

131 
258 

149 

24.6 

297.8 

Utah 

220        211.5 

338.6 



Total ... 

41,  397  1       86. 1 

12,  650 

119.2 

27, 981 

105.1 

Season  Comparisons  of   Stocker  and  Feeder  Shipments 


July  1,  1925,  to  Jan.  8,  1926 

Same  period  1  year  ago 

Same  period  2  years  ago 

Same  period  3  years  ago 

Current  period  as  per  cent  cf  average  of  3  pre- 
vious periods 


Cattle  and 
calves 


2, 109,  250 
2,  264,  823 

2,  814, 152 

3,  001,  499 

78.3 


Hogs 


257,  424 
158, 854 
373,  092 
302,  415 

92.6 


Sheep 


2.  483,  616 
2,  931,  293 
2, 906, 294 
2,  608,  265 

88.2 


Beef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 

January  4-9,  1926,  with  Comparisons 


Per  cent  of  total 

Average  weight 

Average  price  per 

by  grades 

(pounds) 

100  pounds 

CO 

Arr 

*3 

ub  CD        <m 

k 

S 

»o 

Grade 

§S 

C6 

OS 

GS  Cft           -H 

Oi 

o 

S 

ca  c-i 

CJ 

O 

c 
as 

Hi 

Ci 

4. 

d 

C3 

t-3 

.  CI 

5- 

z 

a 
a 

>-* 

4- 

ci 

a 

is 

o 

ci 

03 

3 

l 

.  P 

g 
J. 

ci 

4 

Choice  and 

prime... 

779 

459   1,776 

2.9 

2.0 

5.9 

1,196 

1,190 

1,419 

$11.  25 

$10.  94 

$10.  71 

Good 

9, 636 

9,329j  4,421 

35.3 

40.2    14.7 

1, 169  1, 199 

1.  323 

10.29 

10.07 

10.00 

Medium. . 

14,440 

10,  397117,  62-5 

62.8 

44.81  58.7 

1,0781,099 

1,080 

9.21 

9.01 

8.96 

Common.. 

2,470 

3,018    6,218 

9.0 

13.  0!  20.7 

889      943 

928 

7.93 

7.90 

7.23 

Total.... 

27,  325 

23,  203'  30.  040 
1 

100.  0 

100.0 

100.  01.097J  1,121 

1 

1,104 

9.59 

9.38 

8.98 

Wholesale  fresh-meat  trade  was  more  active  than  for  several 
weeks  past  at  eastern  markets  and  Chicago.  Price  advances 
were  general. 

77023°— 26 2 


Fruits  and  Vegetables 


High  Prices  for  Cabbage 


Wholesale  fruit  and  vegetable  markets  continued  in  a  satis- 
factory condition,  with  prices  of  most  lines  well  maintained. 
Further  advance  in  cabbage  prices  was  the  feature  of  the  week 
ending  January  9.  One  city  reported  S90  a  ton  on  storage 
stock.  Potatoes  were  mostly  firm,  with  some  advances  in 
shipping  sections.  Apple  markets  were  unsettled.  Good 
celery  was  in  demand  at  high  prices,  but  western  lettuce  closed 
slightly  weaker.  Onions  ruled  firm.  Some  sales  of  sweet  pota- 
toes were  made  at  10^  to  25«i  per  bushel  below  the  previous 
week's  range.  Compared  with  January  last  season,  the  ship- 
ments of  citrus  fruits,  potatoes,  and  mixed  vegetables  were  in 
much  lighter  volume.  Recent  sharp  gains  for  several  important 
lines,  however,  increased  the  total  for  20  products  to  12,620  cars. 

Cabbage. — Western  New  York  cabbage  is  moving  heavily 
from  storage  and  may  be  cleaned  up  sooner  than  expected. 
Shipments  more  than  doubled  last  week,  increasing  from  350 
to  775  cars.  Storage  stocks  are  showing  some  shrinkage,  partly 
as  a  result  of  conditions  following  the  heavy  fall  rains,  and  local 
estimates  indicated  only  2,500  cars  remaining  to  be  shipped  after 
January  1.  More  than  800  cars  have  been  forwarded  since  the 
first  of  the  year.  Some  shippers  predict  a  $75-per-ton  f.  o.  b. 
market  before  the  season  ends.  Distribution  has  been  very 
wide,  thus  showing  the  demand  for  New  York  Danish-type 
cabbage.  The  95  cars  shipped  on  one  day  recently  went  to  50 
cities  in  23  States  throughout  the  eastern  half  of  the  country. 
Shipments  of  New  York  stock  after  January  1  last  season  were 
about  3,700  cars.  The  past  week's  movement  of  195  cars  from 
Wisconsin  also  was  twice  that  of  the  preceding  seven  days,  and 
storage  holdings  in  that  State  probably  will  be  cleaned  up  before 
New  York  is  finished.  Wisconsin  shipped  only  about  800  cars 
after  mid-January  last  season.  Several  other  States,  notably 
Pennsylvania,  South  Carolina,  Colorado,  Oregon,  and  California, 
are  forwarding  20  or  30  cars  of  cabbage  weekly,  and  Texas' 
output  increased  to  25  cars,  with  Florida  sending  10.  Move- 
ment of  new  stock  from  these  last  two  States  is  only  one-fourth 
as  heavy  as  a  year  ago. 

Markets  continued  strong  for  good  northern  cabbage,  and 
southern  arrivals  followed  the  upward  price  trend.  New  York 
Danish  strengthened  in  New  York  City  to  a  range  of  $55-$60 
per  ton;  elsewhere  this  stock  brought  $65— $75.  Under  the 
limited  supplies,  top  of  $90  was  reached  in  Philadelphia. 
Chicago  track  sales  of  Northern  Danish-type  closed  at  $55, 
with  the  St.  Louis  market  higher  at  $65-$70.  Colorado  and 
Utah  arrivals  were  quoted  at  $3.25-$3.50  per  100  pounds  in 
Fort  Worth  and  Dallas,  while  domestic-type  cabbage  from 
south  Texas  shipping  points  reached  $4.25-84.75  in  those  cities. 
Florida  Wakefield,  packed  in  13^-bushel  hampers,  advanced  to 
$3-83.25  in  New  York.  Storage  stock  held  steady  in  south- 
eastern Wisconsin  shipping  sections  at  $48-$50  a  ton,  but  west- 
ern  New  York  f.  o.  b.  sales  closed  stronger  at  $50.  A  year  ago 
the  extreme  range  at  loading  points  was  $18-824. 

Advance  in  the  price  of  northern  cabbage  is  not  unusual 
after  the  holidays,  but  the  recent  gains  have  been  rather  excep- 
tional. Prices  are  now  about  double  what  they  were  in  Novem- 
ber. Since  Christmas  the  average  advance  in  New  York  City 
has  been  $20  a  ton,  with  f.  o.  b.  quotations  showing  an  increase 
almost  as  great.  During  the  last  two  seasons  the  early  January 
sales  in  western  New  York  never  reached  $30.  Present  jobbing 
prices  are  running  even  higher  than  those  of  January,  1922, 
following  the  light  Danish-type  production  of  that  season. 
Only  in  the  winter  of  1920  have  quotations  during  recent  years 
averaged  above  the  present  market.  At  that  time  the  jobbing 
price  exceeded  $100,  compared  with  an  opening  i-ange  of 
$25-$30  in  the  fall  of  1919.  Recent  cold  weather  in  the  South 
tended  to  delay  the  movement  of  new  cabbage,  and  also  delayed 
the  competition  which  northern  stock  eventually  must  meet. 
The  good  demand  and  strength  of  the  American  market  is 
drawing  some  supplies  from  across  the  Atlantic;  New  York 
reported  14  carloads  of  cabbage  from  Holland  last  week. 

Potatoes. — Official  reports  indicate  that  fewer  potatoes  are 
being  eaten  on  the  farms  this  season  but  that  the  quantity  saved 
for  seed  in  the  important  States  is  slightly  greater  than  last  year. 
General  quality  of  the  crop  seems  to  be  better.  In  the  19  sur- 
plus-producing States,  which  grow  nearly  three-fourths  of  all 
the  potatoes,  it  is  estimated  that  about  24,000,000  bushels  were 
classed  as  cull  potatoes  at  harvest  time.     This  quantity  was 
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unfit  for  food  or  seed  and  is  mostly  fed  to  livestock,  sold  for 
starch,  or  lost.  In  the  previous  season  more  than  32,000,000 
bushels  of  potatoes  in  these  19  important  States  were  classed  as 
culls.  This  year  approximately  40,500,000  bushels  are  believed 
to  have  been  reserved  for  food  on  farms  where  grown,  compared 
with  43,000,000  last  season.  Estimates  indicate  21,775,000 
bushels  saved  for  seed,  an  increase  of  315,000  over  the  preceding 
year.  After  deductions  for  all  these  purposes  apparently  only 
146,500,000  bushels  remained  available  for  sale  at  harvest  time, 
a  decrease  of  nearly  60,000,000  from  the  1924  total.  As  a  rule 
slightly  over  half  this  remaining  quantity  is  shipped  in  car  lots, 
which  would  mean  that  approximately  145,000  carloads  of  600 
bushels  each  might  be  shipped,  if  this  were  a  normal  season. 
But  this  group  of  States  had  already  shipped  102,000  carloads 
of  potatoes  to  January  9,  thus  indicating  that  more  than  the 
usual  percentage  of  available  stocks  probably  will  be  forwarded 
this  season.  In  the  16  deficient-producing  late-potato  States 
the  21,800,000  bushels  reserved  for  food  is  5,000,000  less  than 
last  year  and  apparently  35,500,000  bushels  remained  for  sale  at 
harvest  time,  compared  with  57,000,000  the  year  before.  Usu- 
ally only  half  or  less  of  this  available  supply  is  snipped  in  car  lots, 
indicating  possibly  25,000  or  30,000  cars  this  season  from  this 
group  of  States. 

Strength  of  the  present  market  is  seen  in  the  further  price 
advances  at  northern  and  western  shipping  points.  Western 
New  York  f.  o.  b.  sales  held  nearly  steady  around  $4.40  sacked 
per  100  pounds,  and  bulk  Green  Mountains  declined  in  Aroostook 
County,  Me.,  to  S4.05-S4.10;  but  the  North  Central  region 
closed  higher,  at  S3.90-S4.25  on  sacked  stock,  and  Russet 
Burbanks,  California  pack,  advanced  to  S3.30-S3.35  in  the 
Idaho  Falls  section  of  Idaho.  Partly  graded  Bliss  Triumphs 
touched  high  mark  of  S4.25-S4.50  in  the  Mhmeapolis-St.  Paul 
shipping  district.  Western  Nebraska  growers  were  getting  as 
much  as  S3. 65  on  Bliss  Triumphs,  with  demand  active.  Colo- 
rado shipping  points  were  unsettled,  and  final  cash-track  prices 
to  growers  ranged  S3-S3.35.  Combined  shipments  from  the 
leading  late  States  increased  rapidly  to  3,925  cars,  but  were 
still  1,300  less  than  during  the  same  week  last  season.  Min- 
nesota, Wisconsin,  and  "Washington  made  important  gains. 
Maine  and  Idaho  led  as  to  volume  of  shipments.  Some  ship- 
ments from  northern  sections  are  seed  stock,  going  south. 
Canadian  potatoes  were  arriving  more  freely,  particularly 
through  Boston,  and  15  carloads  came  from  Bermuda. 

The  Chicago  car-lot  market  fluctuated  considerably,  but 
closed  firm  on  sacked  Northern  Round  Whites  at  S4.05-S4.25 
per  100  pounds.  Top  of  $4.85  had  been  reached  in  Cincinnati. 
Eastern  distributing  centers  evidenced  a  slightly  weaker 
tendency.  New  York  City  final  quotations  were  S4.50-S4.75 
on  sacked  New  York  Round  Whites,  S4.S5-S5  on  Maine  Green 
Mountains,  and  S5.15-S5.20  on  bulk  Long  Island  Green 
Mountains. 

Apple  markets  were  rather  unsettled  and  trading  was  gen- 
erally slow.  Cold-storage  A  21-^-inch  New  York  Baldwins 
advanced  in  New  iforty  City  to  $4.50-$5  a  barrel,  while  Rhode 
Island  Greenings  declined  to  the  same  figure.  A  similar  range 
prevailed  in  Chicago  on  New  York  and  Michigan  Baldwins. 
Eastern  York  Imperials  reached  top  of  S5.50-S5.75  on  the 
New  York  market  and  then  declined  50  cents.  Common- 
storage  Baldwins  moved  very  slowly.  Midwestern  Jonathans 
still  ruled  S6-S6.50  in  Kansas  City.  Western  New  York  f.  o.  b. 
prices  held  about  steady  on  best  cold-storage  Baldwins  at 
S4.25,  with  Greenings  around  $5.  Shipping-point  markets  were 
dull.  Extra  Fancy,  medium  to  large  sized  Winesaps  were 
slightly  stronger,  at  $1.85— $2  per  box,  f.  o.  b.  Washington 
points,  a  few  sales  being  made  at  $2.10.  One  car  of  Delicious 
brought  $2.60,  and  light  offerings  of  Romes  ruled  $1.45.  The 
f.  o.  b.  price  on  C  grade  Yellow  Newtowns  was  $1.25-$1.40- 
Total  apple  shipments  increased  about  one-third,  to  1,350  cars, 
or  only  a  few  more  than  last  year  at  this  time.  Washington's 
output  increased  sharply  to  525  cars,  while  New  York  ship- 
ments of  460  cars  represented  a  gain  of  50%  over  the  preceding 

Lettuce.- — As  the  season  waned  for  winter  lettuce  in  Arizona, 
the  ear-lot  movement  from  Imperial  Valley  <>f  California  was 
rapidly  gaining.  Valley  shippers  forwarded  nearly  800  cars 
last  week,  or  twice  last  year's  corresponding  record.  Arizona 
dropped  to  260  cars,  while  ITl'orida's  output  increased 
to  25.  The  same  week  in  L925  Florida  sent  130  cars  of  lettuce 
to  market.  Around  El  Gentro,  Calif.,  the  f.  o.  I),  cash-track 
price  en  iceberg-type,  in  crates  of  I  dozen  heads,  was  S2-S2.25. 
City  sales  of  California  lettuce  weakened  to  a  level  of  $3.50- 

I  K),  though  Cleveland  dealers  got  $5  for  best  stock.  Arizona 
arrivals  showed  inferior  quality  and  condition,  most  stock  rang- 
ing S2.50-S3.25  per  crate.  New  York  reported  ordinary  Florida 
Big  Boston  type  selling  at  $4-$4.50  per  lV^-bushel  hamper. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

January  4-9, 1925,  with  Comparisons1 
POTATOES  (Prices  quoted  on  Eastern  Round  Whites,  sacked  per  100  pounds) 


Total  car-lot  arrivals 


Markets 


New  York 

Boston 

Philadelphia-. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago.- 

St.  Louis 

Kansas  City... 


v-    -- 


o 


25 
85 
35 

488;  322 
70.     60 

1C6I  1281  139 
I         I 


364 

351 

129 
25 
65 
83 

5S4 
70 

187 


475 
325 
190 

55 
130 

48 
492* 
108 
174 


Prices  to  jobbers 


*  $4. 30-4. 

3  4.  75-4.  85 

4.85 

4. 65-5.  00 

4.  65-4. 

*  4.  55-4.  65 

;  4.  05-4.  25 

1  4.  25 


J;  CO 


!  $4.  35-4.  60 

3  4.75 

4.  55-4.  85 

4.  35-4. 85 

4.65 

<4.  65 

5  3.  90-4. 10 

*  4.  20-4.  25 


J  8  4. 25;5  6  4. 15-4.  2.= 


'■  $1.20-1.35 

3  1.20 

1. 40-1.  65 

1.  35-1.  50 

1.  50-1.  55 

*  1.  25-1.  40 

s  1.  0.5-1. 15 

4  1. 10-1.  25 

«  6  1.  25 


SWEET  POTATOES  (Prices  quoted  on  Maryland,  Delaware,  and  New  Jersey 
Yellow  Varieties,  bushel  hampers) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati _ 

Chicago 

St.  Louis. __ 

Kansas  City 


115 

79 

51 

115 

93 

20 

10 

11 

20 

19 

20 

,3 

15 

20 

20 

10 

11 

12 

10 

16 

40 

28 

29 

40 

43 

19 

5 

14 

19 

19 

54 

20 

47 

54 

85 

12 

1 

8 

12 

13 

0 

3 

0 

0 

"I 

$2.  25-3. 00 

2.50 

2.2; 

2.50 

2. 50-3.  00 

'  1. 90-2.  00 

"  2.  00-2. 15 

•2.00 


S2.  50-3. 

2. 

2.  25-2. 

2.  25-2. 

2.40-3. 

'2. 

'2. 

'2, 

'1. 


50      $2. 

75       2. 

50 

50 

00 

in'] 

2.5 

25 

;.f, 


25-3.00 

50-2.  75 

2.50 

25-2.40 

75-3.  25 

65-2.  75 

25-2.50 

:  2.  50 

'2.25 


EASTERN  APPLES  (Prices  quoted  on  New  \ork  Baldwins,  barrels) 


New  York 

Boston 

ISO 

8 

40 

10 

46 

8 

15 

1 

0 

87 
2 

13 
27 
16 
9 
4 
0 

148 
9 
38 
S 
60 
14 
29 
9 
3 

180 

8 

40 

16 

48 

13 

16 

1 

0 

232 
11 
45 
10 
83 
17 
38 
11 
5 

$3.  25-5.  00 

s  3.  50-4.  00 

«  5.  50-5.  75 

4.00 

4.00 

4.  25-4.  50 

4.  50-5.  00 

$4.  00-5.  00 

!  3.  50-4.  00 

«  6.  00-6.  50 

4.00 

3.  7.5-4.  25 

3.  75-4.  25 

4.  50-4.  75 

$6.  00-6.  50 
8  4.  50-5.  50 

Phtfadeli>fiia 

9  7.00 
8  6.  50-7.  00 

Pittsburgh 

Cincinnati- 

6.00 

5.  50-5.  75 

6.  50-7.  00 

St.  Louis.  . 

10  6.  00-6.  50 

1°  6.  00-6.  50 

10  7.  50-8.  50 

WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Eancy  Winesaps, 

boxes) 


New  York 

Boston _._•-_ 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 39 

St.  Louis 19 

Kansas  City 15, 


60 
0 
11 

4 
'.' 
6 
34| 
7 
6 


85 

74 

7 

2 

19 

16 

6 

6 

19 

13 

11 

11 

44 

47 

19 

13 

19 

9 

$2.  60-3.  00 


"  2:  25-2.  50 
11  2.  50-2.  GO 


2.  75-3.  00 


ii  $2.  50-2.  75 
11  2.  25-2.  75 


2.  75-3.  00 


i'  $3.  00-3.  25 
11  2.  75-3.  25 


3.  25-3.  50 
"3."25:3."50 


ONIONS  (Prices  quoted  on  New  York  and  Midwestern  Yellow  Varieties,  sacked 
per  100  pounds) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


158 

47 

189 

11 

20 

34 

46 

11 

49 

8 

6 

8 

11 

2? 

15 

1 

5 

101 

39 

42 

41 

14 

8 

28 

12 

19 

17 

158 

is! 

46] 

1? 
4 
53 
14 
14 


23' 
40 
71 
9 
21 
11 
52 
30 
21 


$2.  75-3.  25 
3.  00-3.  25 
3.  00-3.  25 
3.  00-3.  25 
2.  50-2.  75 
2.  75-3.  00 
2.  75-3.  00 
"  2. 75 
«  2.  26-2.  75 


$2.  75-3.  00 

3.25 

2.  50-3.  00 

2. 75-3. 00 

2.  75-3. 00 

2.  50-3. 00 

2. 75-3. 00 

I'  2.  50-2.  75 

«  2.  25-2.  60 


$2.  90-3.  00 
3.  23 
3.  00-3.  15 
3.  00-3.  40 
2. 75-3.  00 

2.  50-3. 00 

3.  25-3. 50 
»  3.  50-3. 75 

«  3. 50 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per  ton) 


102 
18 
53 
20 
27 
9 
67 
45 
13 

28 
9 
14 
14 
12 
7 
63 
i 
1.1 

85 
31 
46 
31 
32 
21 
43 
38 
27 

102 

22 
53 
26 

28 
9 
79 
•15 
17 

106  $5!>.  00-60.  00  $50.  00-60.  00 

$30.  00-33.  00 

38  "  3.  25-  3.  50 

is  3.  25 

45.  00-50. 00 

50.00 

50.00 

50.  00-55.  00 

5  45.00-50. 00 

00.00 

»3.00 

13  2.00 

Philadelphia 

Baltimore 

52 
35 
36 
24 
86 
48 
35 

65.  00-90.  00 
65.  OO-fiS.  00 
55. 00-00.  00 
70.  00-75. 00 
ij.00 
05. 00-70.  00 
•  3.  75-  4. 00 

30.  00-35. 00 
30. 00-33. 00 

Pittsburgh _. 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 

25. 00-30. 00 

30.  00-33.  00 

"  30. 00 

25.  00-30. 00 

'  1.  75 

I  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  specified. 

J  Bulk  per  100  pounds. 

»  Maine  Gnvn  Mountains  sacked  totally. 

t  Northern  Round  Whites'. 

*  Car-lot  sales. 

II  Minnesota  and  North  Dakota  Early  Ohios. 
'  Tennessee  and  Arkansas  Nan,;,  Sails. 

i  Maine  Said 

*  Eastern  Stayman  Wine  ap 

10  Missouri  and  Kansas  Jonathan  . 

11  Northwestern  extra  fancy  Stayrnan  Wine    ps, 
n  Midwcsh    i'B    I  i  <   ibes. 

"  Barrels  puck,  1  '■■■ 

11  Sacked  per  ton  delivei  •  I. 
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Carload  Shipments  of  Fruits  and  Vegetables 
January  3-9,  1926  and  season  to  January  9,  with  Comparisons 


Product 

Jan. 
3-9, 
1926 

Dec.  27, 
1925- 

Jfln.  2, 
1926 

Jan. 
4-10, 
1925 

Total 

this 

season 

to 
Jan.  9 

Total 

last 

season 

to 
Jan.  10 

Total 

last 

season 

Apples: 

WesternRtates 

724 
623 

1,120 

35 

259 

629 

101 

0 

519 

25 

144 

1,104 

675 

1,  264 

33 

15 

520 

3,970 

393 

15 

2 

451 

531 
450 

494 
12 

300 

452 
67 
2 

281 

143 
976 
381 
833 
12 
22 

371 
2,994 
28 
16 
3 
71 

595 
701 

1,162 
138 
167 
612 
285 
0 
817 
■  4 
129 
816 
821 
2,338 
23 
18 

446 

5,314 

218 

92 

8 

621 

43.070 
53,465 

34, 978 

93 

3,057 

19,375 

688 

46 

5,546 

79. 581 

2,588 

8,287 

24,436 

16, 340 

20, 194 

260 

14, 633 

148.324 

1,787 

206 

15 

522 

35.  929 
52, 631 

37,  505 

1249 

2,216 

17.007 

2, 080 

10 

7,508 

69, 929 

2,631 

7,306 

25, 155 

20, 902 

16,022 

192 

12,480 

163, 938 

1,983 

381 

10 

798 

41,568 

Eastern  States „ 

62, 272 

Cabbage: 

Old  crop  

41, 945 

New  crop 

i  34, 978 

Cauliflower 

4,460 

Celery 

18,429 

Citrus  fruit,  mixed 

5,492 

Grapefruit ._ 

320 
21,  269 

Grapes ".. 

69,  933 

Lemons..  .. 

11,551 

Lettuce 

36,046 

Ouions.  . 

30,  796 

Oranges 

60,003 

Pears __ 

16,246 

Peppers 

2,239 

Potatoes: 

16,069 

White 

252, 518 

Spinach 

8,179 
6,150- 

Tomatoes. 

27, 637 

Vegetables,  mixed 

32,015 

Total 

12,  621 

8,446 

15, 325 

477, 493 

476, 613 

764. 169 

1  Not  included  in  totals. 


Closing  Car-lot  Prices  of  Fruits   and  Vegetables   at  Shipping 

Points 


January  4-9 

,  1926,  with  Comparisons 

Dec.  28, 

Product 

Shipping 

Unit  of 

Jan.  4-9, 

1925, 

Jan.  5-10, 

point 

sale 

1926 

Jan.  2, 

1925 

1926 

Potatoes: 

Green     Moun- 

Presque   Isle, 

100  pounds 

$4. 05-  4. 10 

$4.  25-4. 30 

$C.  65 

tains. 

Me. 

bulk. 

Round  Whites. 

Rochester, 
N.Y. 

100  pounds 
sacked. 

4.40 

4.40 

1.00 

Do 

Waupaca,  Wis. 

do 

3. 90-4. 00 

3.  75-3. 85 

0. 85-  .  87 

Do 

Minnesota 

do. 

4.00 

4.00 

.85-  .90 

points. 

Kusset  Rurals.- 

West    Michi- 
gan points. 

do 

4. 15-4.  25 

4. 10-4.  20 

.  80-  i  85 

Russet    Bur- 

Idaho     Falls, 

do 

3. 30-3. 35 

3. 16-3.  25 

1.  47-1.  50 

banks    (Cali- 

Idaho. 

fornia  pack). 

Apples : 

Baldwins,  com. 

Rochester, 
N.  Y. 

Barrels 

3.  50-3.  75 

3.75 

storage. 

Baldwins,   cold 

do 

do 

4.25 

4.25 

16.00 

storage. 

Winesaps,    ex- 

"ft ashington 

Boxes. 

1.85 

1.85-1.90 

2.  50-2. 75 

tra  fancy. 

points. 

Cabbage: 

Danish  type 

Rochester, 
N.  Y. 

Bulk     per 
ton. 

50.00 

42.  00-50.  00 

18.  00-20.  00 

Do 

Kenosha  -  Ra- 
cine, Wis. 

do 

48. 00-50.  00 

48.  00-50.  00 

21.  00-24. 00 

Celerv: 

Golden    Self- 

Rochester, 

Vi  crates 

2.  75-3.  00 

2.  50-2.  75 

3. 35-3.  50 

blanching. 

N.  Y. 

Onions: 

Yellow  varieties. 

do... 

100  pounds 
sacked. 

2. 65-2.  75 

2. 50-2. 75 

2.  75-3. 00 

Do 

Warsaw,  Ind._ 

do 

2.  75-3. 00 

2.  50-2.  75 

Do 

West    Michi- 

do 

2.70 

2  2  60-2  65 

2  75 

gan  points. 

i  Sales  on  Jan.  14,  1925. 


!  Nominal  quotations. 


Many  Louisiana  Sweet  Potatoes  in  Storage 

As  a  result  of  the  heavy  crop  of  sweet  potatoes  in  Louisiana 
this  season,  large  quantities  are  in  storage  houses  in  that  State. 
M.  Hull,  horticultural  specialist  of  the  extension  division, 
Louisiana  State  University  t  at  Baton  Rouge,  recently  issued 
the  following  figures:  "Louisiana  has  275,000  bushels  of  sweet 
potatoes  stored  at  present.  This  compares  with  100,000 
Stored  in  1924,  73,000  in  1923,  110,000  pushels  in  1922,  294.000 
bushels  in  1921,  and  172,000  bushels  the  five-year  average. 
From  this  season's  figures  there  should  be  a  reduction  of  at 
least  20%  to  take  care  of  rot,  shrinkage,  seed,  and  off -grade 


stock,  leaving  approximately  220,000  bushels  to  move  in  car 
lots.  This  represents  practically  the  entire  quantity  for  future 
shipment."  To  December  26  Louisiana  had  shipped  1,380  cars 
of  sweet  potatoes,  compared  with  395  to  the  same  time  in  1924 
and  558  cars  all  of  last  season.  In  fact,  Louisiana  has  shipped 
more  sweet  potatoes  this  season  than  any  other  State  except 
Virginia,  By  the  end  of  December,  1924,  at  least  nine  States 
had  shipped  more  sweet  potatoes  than  Louisiana  had  forwarded 
that  season. 


Potato  Situation  in  Maine 

Since  the  break  in  potato  prices  early  in  November,  northern 
Maine  dealers  and  shippers  have  been  slowly  but  steadily  work- 
ing the  price  upward  until  highest  record  of  the  season  occurred 
on  December  31,  when  bulk  Green  Mountains  sold  at  a  rate  of 
$4.25-$4.35  per  100  pounds.  The  f.  o.  b.  market  declined 
slightly  after  January  1,  but  is  still  relatively  high.  According 
to  reports  from  the  Federal  market  news  representative  at 
Presque  Isle,  the  serious  losses  incurred  by  Maine  dealers  in  the 
November  break  led  them  to  sell  cautiously  and  to  observe 
more  than  the  usual  care  in  selecting  customers  for  their 
potatoes.  Car-lot  movement  during  latter  November  and 
during  December  dropped  to  about  half  the  shipments  of  the 
preceding  six  weeks,  and  was  approximately  one-third  less  than 
shipments  during  the  same  period  last  year.  The  light  supplies 
resulted  in  a  strengthening  of  New  England  markets,  and, 
with  the  added  effect  of  limited  arrivals  from  other  sections, 
there  was  a  general  advance  in  all  cities. 

The  prevailing  car-lot  price  at  Presque  Isle,  Me.,  on  January 
2  was  almost  exactly  SI  per  100  pounds  above  quotations  of 
November  17.  The  strong  market  at  the  opening  of  the  year 
caused  a  rather  general  increase  of  offerings  at  Maine  points, 
and  shipments  have  risen  from  around  80  cars  to  about  150 
cars  per  day.  The  price  decline  of  January  6  caused  a  marked 
decrease  in  offerings  from  dealers,  but  shipments  on  previous 
orders  kept  the  total  daily  movement  up  to  the  average  just 
mentioned.  While  dealers  seem  reluctant  to  offer  freely  at 
S4.15-S4.25  per  100  pounds — the  range  prevailing  on  January 
6 — numerous  shippers  indicate  their  willingness  to  sell  at  S4.50 
or  more. 

Seed  shipments  increased  sharply  after  January  1,  as  Georgia 
and  the  Carolinas  began  to  take  seed  for  spring  planting.  The 
seed  movement  to  Florida  is  practically  completed,  with  most 
points  in  the  Hastings  district  having  taken  approximately  the 
same  number  of  bushels  as  last  year.  Movement  to  the  Caro- 
linas was  not  yet  heavy  enough  to  indicate  probable  plantings 
in  those  sections.  The  high  prices  prevailing  on  seed  throughout 
the  fall  caused  Southern  planters  to  delay  buying  until  the  last 
minute,  in  the  hope  of  finding  cheaper  stock.  While  there  has 
been  no  appreciable  decline  in  prices  of  seed  since  November, 
most  of  the  present  trading  is  within  a  slightly  lower  range. 
Certified  Irish  Cobblers,  U.  S.  No.  1  grade,  were  being  sold  early 
in  January  at  $7-$9  per  barrel. 


New  York  Carrots  in  Firm  Position 

Early  in  the  fall,  with  a  carrot  acreage  in  New  York  State 
apparently  as  large  as  in  1924,  it  appeared  that  there  might  be 
an  overproduction  of  this  crop.  However,  the  exceptionally 
wet  season  that  prevailed  during  September  and  October 
caused  the  crop  to  deteriorate,  and  November  1  found  the  mar- 
ket in  a  firm  position,  according  to  the  Federal  market  news 
representative  at  Rochester.  The  car-lot  wire-order  price 
opened  at  90£  to  $1  per  100-pound  sack,  and  growers  were 
offered  S10-S12  bulk  per  ton.  Around  the  1st  of  November 
the  car-lot  price  advanced  to  $1.50  a'  sack,  and  growers  were 
paid  S18-S23  per  ton. 

About  December  1  California  carrots  began  to  arrive  on  the 
New  York  City  market.  This  competition  seemed  to  slow  up 
the  demand  in  western  New  York,  and  f.  o.  b.  quotations 
dropped  to  S1.25-S1.35  per  sack.  Toward  the  end  of  the  year, 
reports  of  a  freeze  in  south  Texas,  severe  enough  to  cut  down  the 
tops  of  the  carrots  in  that  section,  resulted  in  a  strengthening 
of  the  market  for  New  York  stock.  The  price  at  shipping- 
points  in  the  western  part  of  the  State  advanced  to  $1.75  for 
good  stock,  and  the  New  York  City  jobbing  market  was  stronger 
at  $2-$2.25.  For  the  future  much  depends  on  the  condition 
of  the  Texas  crop,  as  many  prefer  the  green-topped  stock  to 
storage  carrots  after  the  southern  crop  commences  to  move. 

New  York's  carrot  acreage  has  been  increasing  in  recent 
years,  and  the  demand  from  soup  factories  was  quite  an  incen- 
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tive  for  greater  production.  More  and  more  each  year  carrots 
are  being  used  in  the  preparation  of  stewed  dishes.  A  study 
of  the  distribution  of  New  York  carrots  shows  a  rather  heavy 
movement  to  Camden,  N.  J.,  for  soup  making. 

The  carrot  is  gradually  becoming  known  as  one  of  the  "big 
four"  of  New  York's  muck-land  crops,  the  other  three  being 
celery,  onions,  and  lettuce.  Some  carrots  are  grown  in  the  up- 
lands, but  by  far  the  greater  part  comes  from  muck  farms. 
Wayne  County  produces  about  half  this  crop  in  the  State. 
Other  heavy  shipping  counties  are  Monroe,  Orleans,  Ontario, 
Genesee,  and  Oswego.  The  most  important  shipping  stations 
are  Williamson,  Marion,  Ontario,  Fairport,  East  Williamson, 
Sodus,  Albion,  Media,  Webster,  and  Elba. 

During  the  calendar  year  1924  New  York  shipped  1,982  of 
the  3,082  cars  of  carrots  moved  in  the  United  States.  Many 
carrots  also  are  shipped  as  parts  of  cars  of  mixed  vegetables, 
and  are  not  included  in  this  total.  New  York,  therefore, 
supplies  approximately  65%  of  the  national  carrot  shipments. 
In  1924  Texas  sent  296  straight  cars  to  market,  Mississippi  266, 
California  166,  South  Carolina  77,  Michigan  54,  Indiana  38, 
and  Louisiana  32.  Railroad  reports  indicate  that  New  York 
shipped  carrots  every  month  of  the  year  except  July.  The  early 
crop  commenced  to  move  in  August,  and  shipments  from  stor- 
age continued  into  June. 

Eastern  cities  take  the  greater  part  of  New  York's  carrot 
crop,  although  distribution  extends  to  Kansas  City,  Chicago, 
and  St.  Louis.  During  1924  about  1,520  cars  of  carrots  were 
received  in  New  York  City.  Of  this  total  New  York  State 
supplied  692,  Texas  288,  Virginia  113,  New  Jersey  145,  and 
Mississippi  93  cars.  Philadelphia  took  153  cars,  54  coining  from 
New  York  and  61  from  Texas.  Chicago  reported  arrivals  of 
659  cars,  of  which  New  York,  Texas,  and  Mississippi  supplied 
268,  213,  and  77,  respectively. 

Freight  rates  on  carrots  from  western  New  York  points  are 
practically  the  same  as  for  potatoes,  or  28H^  per  100  pounds 
to  New  York  City  and  from  28H£  to  33^^  to  most  of  the  other 
large  eastern  markets.  The  rate  to  St.  Louis  is  46(4  and  to 
Chicago  393^2?  per  100  pounds. 


Florida  Oranges  Widely  Distributed 

Since  the  holiday  season,  with  its  usual  increase  in  shipments 
and  its  good  demand,  is  now  past,  the  Florida  citrus  market  is 
returning  to  normal  levels,  according  to  advices  from  the 
Federal-State  market  reporter  at  Orlando.  Heaviest  demand 
of  the  citrus  shipping  season  usually  occurs  during  the  first  three 
weeks  of  December,  with  peak  movement  around  the  15th  of  the 
month.  This  season  the  peak  day  was  December  17,  when  265 
cars  of  oranges  rolled  northward,  compared  with  348  cars  on 
December  13  of  last  season. 

The  holiday  market  offers  many  conditions  which  are  different 
from  those  of  other  months.  At  no  similar  period  during  the 
shipping  season  are  there  sent  to  hundreds  of  smaller  towns  and 
cities  throughout  the  East  and  Middle  West  so  many  cars  of 
oranges  as  during  the  period  immediately  preceding  Christmas. 
Oranges  have  come  to  be  almost  a  necessity  at  Christmas,  even 
in  the  poorest  homes.  However,  the  larger  cities  still  take  most 
of  the  cars,  either  for  local  consumption  of  for  reshipment  in 
smaller  lots  to  the  surrounding  territory.  The  10  principal 
markets  for  Florida  citrus  fruits  received  slightly  over  half  of  the 
Florida  orange  shipments  during  the  four  weeks  ending  Decem- 
ber 26,  as  shown  in  the  following  table: 

Arrivals  of  Oranges  During  the  Period  November  29  to 
December  26,  1925 


City 

Arrivals 

from 
Florida 

Arrivals 

from 
California 

Cars 
171 
226 

93 
104 

03 

41 
726 
421 
153 

03 

Cars 

13 

Boston 

213 

Chicago 

362 

Cincinnati 

23 

Cleveland 

111 

Detroit 

214 

New  York 

390 

64 

Pittsburgh 

138 

127 

Total,  10  cities... 

1  ■', i 

1,661 

*  Including  tangerines. 


Total  shipments  of  oranges  bv  States  during  these  28  davs 
were:  Florida,  3,901  cars;  California,  3,704;  other  States,  68; 
and  imports  from  Porto  Rico,  235  cars,  making  a  total  of  7,908 
cars. 

RECENT  DAILY  MOVEMENT  BELOW  LAST  YEAR 

The  average  daily  movement  of  citrus  fruits  from  Florida 
since  November  1  has  been  considerably  loss  than  last  season. 
Grapefruit  shipments  during  November  and  December  averaged 
63.5  and  57.4  cars,  respectively,  compared  with  87.5  and  54.4 
cars  the  year  before.  Florida  orange  movement  averaged 
93.8  and  125.5  cars,  respectively,  during  these  two  months,  as 
against  142.3  and  185.1  cars  for  the  corresponding  periods  last 
season. 

After  the  light  movement  immediately  following  Christmas, 
shipments  increased,  and,  for  the  first  seven  days  of  January, 
the  Florida  grapefruit  output  averaged  68.3  cars  daily,  but  was 
still  31.7  cars  less  than  for  a  similar  period  in  1925.  Orange 
shipments  reached  110.9  cars  a  day,  but  averaged  nearly  100 
less  than  last  season's  corresponding  movement.  It  is  now  be- 
lieved by  numerous  growers  and  shippers  that  there  probably 
were  as  many  oranges  left  in  the  State  to  be  shipped  after 
January  1  as  was  the  case  last  season.  In  that  event  it  will 
require  daily  average  shipments  of  about  125  cars  to  move  the 
balance  of  the  crop  during  the  approximately  120  days  remain- 
ing in  the  present  shipping  season. 

The  f.  o.  b.  market  for  the  past  month  has  been  unusually 
steady.  There  was  a  much  lighter  demand  the  last  two  weeks 
of  December  from  the  smaller  towns  and  cities,-  but  the  light 
movement  of  oranges  from  both  California  and  Florida  helped 
maintain  a  desirable  condition  in  terminal  auctions.  During 
December,  sales  of  oranges  at  Florida  shipping  points,  on  a 
"  usual-terms  "  basis,  ranged  generally  $3-$3.50per  box,  accord- 
ing to  size  and  quality,  while  grapefruit  brought  $2.75-$3.  with 
cars  of  preferred  size  fruit  commanding  a  premium. 


British  Apple  Markets  Weil  Supplied 

Supplies  of  Pacific  Northwest  apples  were  very  heavy  on  all 
British  markets  during  the  week  ending  January  9,  according  to 
a  cable  received  from  Mr.  Edwin  Smith,  the  department's  fruit 
specialist  in  Europe.  These  cargoes  arrived  in  splendid  condi- 
tion. While  apple  consumption  in  the  United  Kingdom  is 
slow  at  the  present  time,  British  markets  in  general  would  take 
more  good  York  Imperials.  Spanish  oranges  are  now  retailing 
at  from  2  to  5  cents  each.  The  weather  is  warmer  than  the 
average  for  this  time  of  the  year.  In  Glasgow,  York  Imperials 
ranged  about  50  cents  per  barrel  higher  than  the  price  realized 
at  the  January  6  auction  in  Liverpool.  Boxed  Winesaps  sold 
for  about  40  cents  a  box  more  in  Glasgow  than  in  Liverpool. 
In  Hamburg,  Winesaps  and  Spitzenburgs  ranged  about  50  cents 
a  box  p-bove  the  Liverpool  auction  price  for  the  week. 


Lespedeza  Seed  Selling  Slowly 

Growers  were  fairly  free  sellers  of  lespedeza  seed  during  the 
month  of  December.  It  is  estimated  that  30%  of  the  crop 
had  been  sold  up  to  December  31,  compared  with  50 ' ,  las 
year  and  25%  two  years  ago.  The  percentage  of  the  crop 
sold  in  each  of  the  important  producing  areas  is  as  follows: 
Tennessee,  35%-40%;  north  central  Mississippi,  15",  20%; 
southwestern  Mississippi,  25%-30%;  and  southern  Louisiana, 
40%.  In  north  central  Mississippi,  where  movement  is  lisrht- 
est,  a  large  percentage  of  the  crop  is  being  pooled  for  sale 
cooperatively. 

Prices  being  paid  growers  averaged  about  the  same  as  a 
month  ago  and  range  as  follows:  Tennessee,  $12-$14  per  100 
lbs.  for  recleanod  seed;  north  central  Mississippi,  $11-$13; 
southwestern  Mississippi,  $14-$lli;  and  Louisiana,  $11-$12. 
The  carry  over  of  old  seed  is  reported  to  be  having  a  depressing 
effect  on  prices  in  some  sections,  because  hist  year  at  this  time 
growers  were  being  paid  $3  to  $5  per  100  lbs.  more  than  they 
are  now.  The  crop  in  north  Alabama  is  practically  a  failure 
and  in  Tennessee  probably  not  over  25%  of  last  year,  and  re- 
ports seem  to  bear  out  earlier  estimates  of  a  smaller  total 
production  in  1925  than  the  previous  year.  Shippers'  esti- 
mates of  the  carry  over,  together  with  the  smaller  supph  of 
new  crop  seed,  do  not  indicate  a  total  supply  greater  thai  .  if 
equal  to,  that  of  last  season. 
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Butter  Prices  Decline 

Butter  markets  for  the  week  January  4-9  opened -with  prices 
at  all  markets  much  lower' than  at  the  close  of  the  previous  week, 
then  appeared  to  rally  to  some  extent,  and  small  advances  were 
effected.  Confidence  in  the  situation  was  by  no  means  uni- 
versal. Receivers  viewed  accumulations  with  apprehension, 
and  buyers  had  not  forgotten  the  result  of  carrying  a  surplus 
during  the  recent  declines.  The  markets  closed  unsettled,  with 
a  very  nervous  undertone  apparent. 

The  fact  that  receipts  were  considerably  larger  than  for  the 
previous  week  or  for  several  weeks  past  undoubtedly  was  to  a 
large  extent  responsible  for  the  weakness.  These  heavier  re- 
ceipts coupled  with  a  decided  lack  of  buying  interest  caused 
considerable  nervousness.  Aside  from  the  regular  consumption 
demand  practically  the  only  support  came  from  well-financed 
operators  who  believed  that  over  a  long  period  butter  at  present 
prices  would  show  a  profit.  These  few  were  willing  to  back 
their  opinions  by  sending  their  high-cost  surplus  butter  to  stor- 
age. A  considerable  amount  of  butter,  particularly  centralized 
cars  was  taken  off  the  market  in  this  manner.  An  indication  of 
the  extent  of  such  operations  is  furnished  by  the  reports  of  the 
into-storage  movement  during  the  week  under  review.  At  New 
York  on  several  days  the  into-storage  movement  exceeded  the 
withdrawals,  but  a  considerable  portion  of  this  is  reported  to  be 
foreign  butter  held  in  bond. 

PRODUCTION    HEAVIER    THAN    LAST    YEAR 

The  make  of  butter  for  some  weeks  has  exceeded  that  of 
last  year  by  a  considerable  margin,  and  this  condition  continues. 
The  American  Association  of  Creamery  Butter  Manufacturers 
reports,  for  the  week  ending  January  2,  an  increase  of  15.8  per 
cent  over  the  corresponding  week  last  year,  but  a  decrease  of 
2.5  per  cent  from  the  previous  week.  The  Minnesota  Coopera- 
tive Creamery  Association  for  the  same  week  reports  an  increase 
of  10.19  per  cent  over  last  year  and  an  increase  of  2.19  per  cent 
over  the  previous  week.  Indications  are  that  production  will 
show  an  increase  for  the  next  few  weeks  unless  something  unex- 
pected in  the  wray  of  severe  weather  develops. 

Foreign  markets  were  unable  to  hold  last  week's  advance. 
Following  a  decline,  a  somewhat  better  tone  was  reported  on 
the  London  market.  Danish-markets  were  lower,  with  Copen- 
hagen quoting  100  kilograms  at  308  kroner,  equivalent  to 
34.41  cents  per  pound.  Last  week  the  quotation  was  equal  to 
36.34  cents  per  pound.  Danish  butter  was  offered  for  prompt 
shipment  at  37  cents  c.  i.  f.  New  York,  with  two  shipments 
expected  within  the  next  two  weeks.  New  Zealand  butter  was 
said  to  be  on  the  way,  and  further  shipments  of  Argentine  are 
en  route.  Other  offers  c.  i.  f.  New  York  were  Swedish  at 
36  cents,  Siberian  at  33  cents,  and  Argentine  at  32  cents. 
Fifteen  hundred  casks  of  Siberian  arrived  at  New  York  during 
the  week.  A  large  portion  of  the  foreign  butter  previously 
received  at  New  York  has  been  placed  in  storage  in  bond  and 
operates  against  any  advance  in  the  domestic  markets  to  a 
point  that  would  favor  its  withdrawal. 


Cheese  Market  Remains  Quiet 

No  new  development  has  appeared  on  the  cheese  markets  to 
induce  greater  activity  of  trading  or  to  result  in  any  radical  price 
changes.  Trade  continued  slow  at  Wisconsin  points,  but  was 
showing  some  improvement  toward  the  close  of  the  week,  when, 
on  January  8,  at  Plymouth,  cheese-board  prices  were  unchanged 
with  the  exception  of  Daisies,  which  were  fractionally  higher. 
This  was  in  line  with  increases  in  the  margins  asked  over  board 
prices  which  became  effective  earlier  in  the  week.  Although 
trade  was  quiet  many  dealers  felt  moderately  optimistic  regard- 
ing the  market,  granting  that  no  forced  price  advances  should 
occur  to  check  the  growing  confidence  before  it  could  get  under 
way.  Weather  in  the  producing  sections  was  reasonably 
moderate,  and  there  has  been  no  reason  to  expect  other  than 
normal  receipts.  The  spread  between  Daisies  on  the  Wisconsin 
Cheese  Exchange  and  Longhorns  on  the  Farmers*  Call  Board, 
which  was  reduced  from  %&  to  %£  at  the  meeting  at  the  close 
of  the  week  under  review,  has  been  causing  some  dissatisfaction 
on  the  ground  that  the  spread  was  not  justified  by  supply  and 
demand  conditions. 

At  distributing  markets  there  were  no  features  of  particular 
interest.     The  markets  maintained  a  steady  to  firm  position. 


Prices  were  for  the  most  part  unchanged,  although  some  frac- 
tional and  unimportant  readjustments  occurred  at  New  York. 
Trade  was  of  the  small  peddling  type,  but  in  the  aggregate  con- 
siderable cheese  was  moved.  Eastern  markets  reported  little 
interest  for  fresh  goods,  with  most  inquiry  for  cured  cheese, 
a  normal  expectation  in  the  winter  months.  Production  of 
cheese  in  New  York  State  is  thought  to  be  practically  at  a 
standstill  and  it  was  only  natural  that  prices  on  this  class  of 
goods  were  1^£  to  2^  higher  than  for  Wisconsin-made  cheese. 
The  cheese  situation  at  the  close  of  the  week  under  review  was 
best  described  as  steady  to  firm,  with  all  markets  characterized 
by  slow  trading  but  yet  displaying  moderate  confidence. 


Dairy  and  Poultry  Products  at  Five   Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Reeeiptssince  Jan .  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings" 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings. 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings.. 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Jan.  4-9, 
1926 


Pounds 
10, 891,  933 
10,  997, 835 
966, 426 

2,  895,  373 
-1,  928,  647 

24,  492,  964 

3,  705,  194 

4,  508.  276 
922,  555 

1,  286, 125 

-363,  570 

23, 979,  599 

7, 682,  934 
8,  549,  825 
4,  890.  S96 
3, 422,  128 
+1,  468.  768 
77, 200,  780 

Cases 

195,  596 

221,128 
8,687 

138,243 
-129,556 

734, 039 


Dec.  28,  1925, 

to 
Jan.  2,  1926 


Pounds 

9, 638, 164 

105, 902 

467.  545 

2,  949,  973 

-2,  482,  428 

26, 421,  911 

2,  599,  041 
803,  082 
758,  480 

1,  072,  734 
-314,  254 

24,  343, 169 

9,  257,  609 

866, 891 

5,  626,  259 

2,  594,  668 
+3,  031,  591 

75,  732, 012 

Cases 

168,  739 

25,532 

12, 872 

165, 463 

-152,  591 

863, 595 


Jan.  .5-10, 
1925 


Pounds 
10, 835, 800 
14, 330, 427 
847, 088 
3,  483,  475 
-2, 636, 387 
31, 943, 100 

3,  377,  051 

4,  5.50,  792 
889,  067 

1,  497,  563 
-608, 496 

18, 177, 874 

10, 173,  273 
7, 485,  785 
6, 267,  091 

2,  228,  008 
+3. 039, 083 

96, 179,  927 

Cases 

147,  068 

187,  085 
5,394 

187, 205 
-181,811 

407, 376 


Wholesale  Prices  of  Butter  and  Cheese 

January  4-9,  1926,  with  Comparisons 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


New 
York 

Chicago 

Phila- 
delphia 

Boston 

San 
Francisco 

Monday 

47 
45 
45 

44)4 
44 

45 

43  H 

43 

43 

43 

42 

48 

46 

46 

46^ 

45H 

45 

48 
45^ 
45J4 
46 

i5y2 

45 

44)4 

Tuesday 

44 

Wednesday 

44 

Thursday 

Friday.. 

Saturday 

44 

43H 

43)3 

Average  for  week 

Previous  week 

45.15 
49.40 
42.33 

44.  58 
47.38 
40.25 

46.17 
50.25 
43.17 

45.83 
49.50 
42.67 

43.91 
46.10 

Corresponding  week  last  year. 

44.87 

American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday. 

Wednesday.. 

Thursday 

Friday 

Saturday 

Average  for  week 

Pre%"ious  week 

Corresponding  week  last  year. 


New 
Yorki 


Chicago 


26.00 
25.63 
23.83 


23J4-23^ 
23H-24 
23!-£-24 
23) £-24 
23H-24 

23H-24 


23.73 
23.63 
23.75 


Boston 


25-25K 
25-25)4 
25-25)4 
25-25)2 
25-25)4 
25-25)3 


25.25 
25.25 
24.75 


San  Fran- 
cisco 2 


23' ., 

231  2 

23".  , 

■mi 

231., 

23H 


23.50 
23.70 
18.46 


Wiscon- 
sin 


23.69 
23. 25 


1  Single  Daisies.  -'  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 44  % 

Tuesday 42% 

Wednesday 42% 

Thursday 42% 


Cents  per  lb. 

Friday.. 42% 

Saturday. 42 

Average 44.21 
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Wheat  Unsettled,  But  Feed  Grain*  Firmer 

The  wheat  market  fluctuated  sharply  during  the  week  ending 
January  9,  but  there  was  very  little  change  in  the  general  mar- 
ket situation.  Uncertainty  as  to  the  outcome  of  the  Argentine 
crop  continued  to  be  a  disturbing  factor.  European  buyers 
failed  to  come  into  the  market  as  expected,  and  foreign  demand 
was  dull.  Colder  weather  stimulated  the  demand  for  feed 
grains,  and  prices  held  firm.  Increased  receipts  were  reflected 
in  larger  stocks. 

Argentine  news  for  the  week  continued  generally  favorable, 
although  trade  reports  were  current  that  a  considerable  per- 
centage of  the  wheat  in  northern  Argentina  was  of  poor  milling 
quality.  Flood  damage  occurred  in  southern  Europe,  with 
some  loss  to  winter-sown  crops  reported  from  France.  Canadian 
stocks  in  commercial  channels  total  around  131,000,000  bushels, 
with  about  180,000,000  bushels  remaining  in  all  positions  for 
export,  according  to  trade  estimates.  The  uncertainty  as  to 
the  Argentine  surplus  and  the  higher  prices  prevailing  in  the 
American  markets  apparently  were  causing  European  buyers 
to  await  more  definite  information  about  the  Argentine  sur- 
plus. 


Primary  receipts. 
Primary  receipts 

last  year - 

Primary  shipments. 
Primaryshipments 

.  last  year... 

Visible  supply 

Visible  supply  last 

year 


Receipts  at — 

Chicago. 

Minneapolis... 

Duluth 

St.  Louis 

Kansas  City.. 

Omaha 

Cincinnati 

Indianapolis... 

Toledo 

Milwaukee 

-Sioux  City 

Cairo. 

Fort  Worth... 
Denver 


Wheat 


Jan.  4-9 


Bushel 
9,  230.  000 

4,  095,  000 

5,  0S9.  000 


Dec.  28- 
Jan.2 


Corn 


Jan. 4-9 


49,  409, 000 
86, 833, 000 

Cars 
152 

1,651 
313 
438 
895 
302 
32 


Bushels      Bushels 
3,  547,  000  10,  902,  000 
4,084,000   7,838,000 

1,555,000   3,202,000 


3. 405,000' 

50, 425, 000:21,  952, 000 

91, 492, 000  20, 862,  000 


111 
97 


Cars 
168 


299 
235 
132 
18 
9 
24 
52 
30 


Cars 

2, 148 
217 
6 
480 
928 
495 
136 


192 

212 

72 


178 


Deo.  28- 
Jan.  2 


Bushels 
3,  570, 000 
5, 143, 000 

1,390,000 

1, 958, 000 
17, 861,  000 

18,  573, 000 

Cars 
1,257 


247 
166 
324 

64 
245 

93 
119 

32 

4 

116 

110 


Oats 


Jan. 4-9 


Bvshels 
4, 763, 000 
4, 929,  000 

3, 480, 000 


Dec.  28- 
Jaii  2 


Bushels 
2,011,000 
4, 245, 000 

1,458,000 

2,181,000 
63, 187, 000 


62, 627, 000  ( 

72,  729, 000  72, 128, 000 


Car  3 
356 
353 
300 
236 
70 
115 
13 


41 
90 
23 

87 
117 


Cars 
205 


191 
57 
73 
15 
18 
16 
44 
19 
63 

110 
12 


Receipts  of  wheat  in  the  United  States  markets  increased 
sharply  during  the  week  under  review,  although  stocks  in  com- 
mercial channels  showed  a  further  decrease  of  about  a  million 
bushels.  Shipments  during  the  holidays  were  very  light, 
which  makes  the  increase  this  week  appear  larger  than  if  com- 
pared with  receipts  earlier  in  December. 

Offerings  of  spring  wheat  were  heavier,  but  denfand  became 
■  less  active  and  premiums  were  slightly  reduced.  Twelve  per 
cent  protein  No.  1  dark  northern  was  quoted  at  the  close  of  the 
week  at  Minneapolis  at  70-110  over  the  May  price;  12}/£  per 
cent  90-130  over,  and  13  per  cent  120-150  over,  with  an  addi- 
tional H0-M0  premium  for  each  x/i  per  cent  protein.  Durum 
premiums  were  higher,  as  a  result  of  a  better  demand  and  smaller 
offerings,  No.  1  amber  being  quoted  at  Minneapolis  at  the  Du- 
luth May  price  to  190  over.  Duluth  May  durum  advanced  10 
for  the  week,  closing  on  Friday  at  $1.51%. 

The  demand  for  winter  wheat  was  more  active  and  premiums 
were  higher.  Eastern  and  Central  States  mills  as  well  as  local 
■  lore  bought  hard  winter  wheat  in  the  central  western 
markets.  Receipts  increased  during  the  week,  with  farmers 
showing  somewhat  greater  inclination  to  sell  at  present  prices, 
although  some  are  still  reported  to  be  holding  for  $2.  Flour 
ad  continued  inactive.  No.  2  hard  winter  wheat  12  per 
cent  protein  was  quoted  at  Kansas  City  at  the  close  of  the 
week  at  80-90  over  the  May  price,  12J^  per  cent  90-10^0  over, 
and  13  per  cent  103/^0-110  over. 

The  demand  for  soft  winter  wheat  was  better  than  for  some 
time.     Offerings  were  very  light  at  practically  all  the  markets. 


Texas  mills  were  active  buyers  at  Kansas  City,  and  milling  de- 
mand was  also  active  at  St.  Louis,  where  one  car  of  No.  2  red  win- 
ter 7  per  cent  dockage  sold  at  $2  per  bushel.  Ordinary  cars  of 
No.  2  red  winter  were  selling  at  S1.95-S1.98  at  the  principal 
markets.  The  demand  on  the  Pacific  coast  was  only  moderate, 
as  export  demand  continued  limited,  consisting  of  only  occa- 
sional sales  of  parcel  shipments.  Country  offerings  continued 
light  and,  according  to  trade  estimates,  about  40  per  cent  of  the 
crop  still  remained  in  farmers'  hands. 

CORN    MARKET    FIRM 

The  corn  market  held  steady  throughout  the  week,  with  de- 
mand improved  by  the  colder  weather.  Receipts  were  much 
larger,  totaling  at  the  principal  markets  nearly  11,000,000 
bushels.  Shipments  from  the  markets  were  also  larger;  but 
stocks  in  commercial  channels  were  increased  about  4,000,000 
bushels,  totaling  at  the  close  of  the  week  nearly  22,000,000 
bushels.  Market  stocks  are  now  slightly  larger  than  at  the 
corresponding  time  last  year. 

The  better  grades  of  corn  were  in  good  demand  at  all  the 
markets,  but  corn  showing  damage  or  high  moisture  sold  lower. 
Considerable  high-moisture  corn  was  still  being  received  in  the 
markets  of  the  Corn  Belt,  although  the  quality  has  improved 
materially  over  earlier  shipments.  There  continues  to  be  some 
export  demand,  exports  for  the  week  totaling  around  864,000 
bushels.  Exports  since  November  1  have  totaled  slightly  over 
5,000,000  bushels,  compared  with  1,500,000  bushels  for  the 
same  period  last  year.  An  important  feature  in  the  domestic 
market  during  the  week  was  the  offer  of  a  large  implement 
concern  to  accept  corn  in  payment  on  purchases  of  farm  ma- 
chinery on  the  basis  of  $1  per  bushel  for  No.  2  corn  at  Chicago. 
Pacific  coast  buyers  were  bidding  actively  for  corn  at  Omaha 
toward  the  close  of  the  week.  No.  3  yellow  corn  was  quoted 
in  the  principal  markets  at  from  760-780  per  bushel. 

The  oats  market  was  firm,  with  other  grains,  and  the  demand 
continued  good,  with  continued  active  buying  by  southwestern 
concerns.  Commercial  stocks  continued  large,  but  showed  a 
decrease  from  those  of  the  previous  week  notwithstanding  that 
receipts  were  more  than  twice  as  large  as  for  the  previous  week. 
Current  demand  continues  active  and  was  more  than  sufficient 
to  absorb  the  current  offerings. 

The  rye  market  was  less  active  than  wheat  but  advanced 
slightly  over  10  per  bushel  during  the  week.  There  was  some 
scattered  export  business,  but  mills  and  elevators  absorbed 
most  of  the  offerings  at  prices  ranging  from  30-40  under  the 
May  price. 

The  barley  market  in  the  Central  West  was  slightly  lower,  as 
a  result  of  poor  demand  for  products  of  malting  industries. 
Receipts  were  only  moderate,  however,  and  the  demand  was 
sufficient  to  prevent  any  accumulation.  The  export  demand 
on  the  Pacific  coast  continued  rather  dull,  although  some 
improvement  was  reported  in  European  demand.  Choice 
brewing  barley  was  quoted  at  San  Francisco  at  $1.85  tidewater. 
Field-run  44-pound  barley  was  quoted  at  $1.70  per  100  and 
feed  barley  at  $1.55.  California  barley  at  Los  Angeles  was 
quoted  at  $1.85  per  100.  European  markets  were  practically 
unchanged,  with  superior  barley  quoted  in  London  at  $2.17 
per  100  c.  i.  f.  Other  samples  were  quoted  at  $2.27-$2.44  per 
100  c.  i.  f. 

The  flax  market  held  fairly  steady,  although  the  prospect  of 
a  record  crop  in  Argentina  continued  to  be  a  weakening  factor 
in  the  market.  According  to  trade  estimates,  around  2,500,000 
bushels  of  flax  are  still  available  for  market  in  the  United  States 
from  the  1925  crop.  The  demand  from  crushers  continues 
good  and  readily  absorbed  the  light  receipts.  No.  1  seed  sold 
at  Minneapolis  at  20-70  under  the  May  price,  which  closed 
Friday  at  $2.57,  a  decline  of  about  %0  for  the  week. 


Forward  Steps  Taken  by  Ohio  Apple  Growers 

Consideration  is  being  given  by  the  management  of  the  Ohio 
Fruit  Growers'  Cooperative  Association,  Columbus,  Ohio,  to 
the  advisability  of  formulating  a  definite  program  for  limiting 
the  number  of  varieties  of  apples  grown  for  commercial  pur]  i  >- 
With  the  formation  of  the  association,  which  is  a  federation  of 
local  units,  attention  was  given  to  standardization  problems 
and,  in  the  opinion  of  the  management,  considerable  headway 
!  as'beenma'de'.  Packing  houses  operated  by  the  local  units  have 
been  established  near  the  producing  orchards,  and  these  have 
proved  an  effective  means  for  improving  the  grade  of  fruit  and 
iff  a  standard  pack.  As  a  result  of  four  years  of  consisl  errt 
work,  the  output  of  the  units  is  not  only  fairly  uniform,  but  ha3 
become  favorably  known  to  those  in  the  channels  of  trade. 
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Grain  Prices 

Daily  Weighted    Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  January  2-8,  1926,  with  Comparisons  of  Weekly 

Averages 
Wheat  Oats,  White 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat.' 

Mon. 

Tues. 

Wed 

Thur. 

Fri. 

Jan. 
3-9, 
1925 

Deo. 
26, 

1925- 

Jah.l, 

1926 

Jan. 
2-8, 
1926 

CHICAGO 

Hd.  Winter           No.  2 
No  3 

Cents 

Cents 

186 

Cents 
184 

Cents 
182 

Cents 
185 

Cents 
188" 

Cents 
176 
174 
187 
184 

Cents 
185 
181 
188 
184 

Cents 
185 

Bed  Winter          No.  2 

192 

187 

189 

191 

No.  3 

187 

MINNEAPOLIS 

Hd.  Spring No.  1 

Dk.  No.  Spring.. No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  Durum. No.  2 



189 
184 
181 
181 
179 
176 
173 
160 

190 
186 
183 
179 
177 
177 
168 
167 

194 
182 
179 
175 
177 
175 
170 
161 

187 
185 
180 
175 
178 
179 
172 

184 
182 
177 
171 
177 
174 
170 
158 

195 
189 
185 
183 
180 
177 
176 
199 

187 
185 
180 
176 
178 
175 
171 
157 

189 
184 
180 
177 
178 
176 
172 
161 

KANSAS  CITY 

Dk.Hd.Winter..No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Eed  Winter No.  2 

No.  3 

186 
183 
182 
ISO 
189 

183 
183 
181 

180 

184 
184 
180 
178 
186 
187 

181 
182 
178 
176 
188 
180 

1S3 
182 
178 
176 
186 
183 

185 
188 
173 
178 
192 
187 

183 

183 
181 
177 
188 
186 

184 
183 
180 
178 
188 
186 

OMAHA 

Dk.  Hd.  Winter-  No.  2 



182 
180 
179 

170 

182 

182 

No.  3 

176 
174 
172 

178 

Hd.  Winter No.  2 

No.  3 

176 
171 

176 
172 

178 

■   168 
166 

178 
175 

177 
174 

ST.  LOUIS 

Hd.  Winter No.  2 

Eed  Winter .No.  2 

No.  3 



187 
195 
190 

192 
189 

185 
194 
188 

185 
193 
191 

184 
197 
189 

176 
196 
192 

185 
192 
188 

186 

194 
190 

FIVE  MARKETS 

All  classes  and  grades... 

179 

178 

177 

178 

174 

179 

176 

178 

Minneapolis  (cash  close) 

Dk.  No.  Spring. .No.  1 



186 

182 

184 

180 

182 

192 

183 

183 

Winnipeg  (cash  close) 

No.  Spring No.  1 

160 

158 

160 

158 

159 

186 

160 

159 

Corn 


CHICAGO 

White. _-No.  2 

82 
82 
83 
79 

82 
79 

125 
121 
130 
122 
125 
121 

118 
118 
119 
118 
116 
116 

117 
116 
120 
118 
118 
116 

124 
122 
125 
122 
122 
121 

112 

77 
83 
77 
78 
76 

77 
75 

75 
77 
75 

72" 
79 
73 

69 

82 

No.  3 
Yellow No.  2 

78^ 
84 
79 
82 

78 

84 
80 

79 
77 

79 
83 

No.  3 

79 

79 
82 

79 
77 

79 
82 

No.  3 

77 

76 

78 
76 
78 
75 

78 

79 
77 

78 

KANSAS  CITY 

White _No.  2 

No.  3 

78 
76 
78 
76 
78 
75 

77 

79 

77 
78 

No.  3 
Mixed _No.  2 

No.  3 

OMAHA 

White No.  2 

76 

78 
76 

78 
76 

77 
79 
76 

77 
78 
76 

77 

No.  3 

72 

72 

Yellow No.  2 

77 
74 
74 

77 

No.  3 
Mixed No.  2 

74 
76 

73 

74 

74 

74 
75 

No.  3 

73 

73 

ST.  LOUIS 

White No.  2 

No.  3 

74 

76 

75 

Yellow No.  2 

No.  3 
Mixed No.  2 

78 

77 
75 
74 

71 

76 

78 

76 
75 

70 

77 
75 

No.  3 

FIVE  MARKETS 

All  classes  and  grades... 

77 
71 

71 

74 
71 

76 
74 

74 
71 

Daily  prices 

Weekly  averages 

Market  and  grade 

Jan. 

Dec. 
26, 

Jan. 

Sat.i 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

3-9, 

1925 

1925- 

Jan.l, 

1920 

2-8, 
1926 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Chicago No.  2 



43 

43 

43 

43 

43 

59 

43 

43 

No.  3 

43 

43 

42 

43 

43 

58 

42 

43 

Minneapolis No.  2 

40 

40 

40 

40 

40 

56 

40 

40 

No.  3 

39 

39 

39 

39 

39 

55 

39 

SO 

Kansas  City No.  2 

44 

44 

44 

60 

43 

44 

No.  3 

44 

44 

44 

44 

59 

43 

44 

Omaha. No.  3 

41 

41 

41 

41 

41 

57 

41 

41 

St.  Louis No.  2 

45 

44 

45 

45 

45 

61 

44 

45 

No.  3 



44 

44 

"    44 

45 

45 

60 

44 

44 

FIVE  MARKETS 

All  classes  and  grades... 

41 

42 

43 

41 

42 

67 

41 

42 

Rye 


Chicago 

..No.  2   . 

..No  2-\ _ 

109 
102 

102 

106 
101 

147 
141 

110 
104 

108 

Minneapolis 

102 

101 

102 

Barley 


Minneapolis No.  2 


65         68         65         65         64         92         65  65 


Flaxseed 


Minneapolis No.  1 


257 


257 


256 


253 


310       258 


256 


1  Exchanges  closed. 


Closing  Price  of  Grain  Futures 
Wheat 


Market 


Chicago: 

Old  basis... 

New  basis. 
Minneapolis... 
Kansas  City... 

Winnipeg 

Liverpool 


May  futures 


1924 


Dec. 
31 


Cents 
179 


175 
170% 
187% 
193% 


1925 


Jan. 


Cents 
177% 


174;  s 
109!  ■> 
186% 
192'.. 


Dec. 
31 


Cents 
177% 
179^4 
170% 
171% 
162 
17S: 


1926 


Jan. 


July  futures 


1924 


Dec. 
31 


Cents 
176% 
ITT 

170% 
171% 
101% 

178% 


Cents 
154}i 


146% 
184% 


1925 


Jan. 


Cents 
153% 


171% 
1-14% 
183% 


Dec. 
31 


Cents 


152% 


144% 
159% 
171% 


1926 


Jan; 


Cents 


153% 
165 
140 
159% 
174% 


Corn 

130% 
123% 

128% 

■  mVs 

86% 
i     82% 

88% 
84% 

130% 
124% 

129% 

122% 

88 
84% 

90% 

Kansas  Citv. 

86% 

Oats 

Chicago. 

64- 
69% 

61%       45% 

68%      sik: 

46 
50% 

63 
70% 

61% 
69% 

46 
52 

46% 
51% 

Unfavorable  crop  weather  in  Europe 

Rain  and;  floods  in  western  and  central  Europe  during 
December  destroyed  the  snow  cover  and  exposed  crops  to  pos- 
sible frost  damage.  Reports  indicate  that  crops"  in  the  Nether- 
lands suffered  more  than  in  other  countries  from  water  damage. 
Severe  frost  damage  to  citrus  fruit  is  reported  from  Spain. 


Stocks  of  Indian  cotton  at  Bombay,  India,  on  December  31 
were  reported  to  be  595,000'  bales  of  approximately  400  lbs. 
gross  weight,  compared  with  355,000  bales  on  January  2,  1925. 
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Hay  Market  Firmer 

Improved  demand  after  the  holidays  caused  a  firm  hay 
market  at  most  points  during  the  week  January  4-9,  although 
California  markets  ruled  slightly  easier  and  liberal  supplies  at 
New  York  and  Boston  were  slightly  in  excess  of  current  needs. 
Receipts  were  moderate  at  interior  markets,  with  bad  roads 
cutting  down  country  marketings  in  some  sections.  Very  little 
top  grade  hay  was  received,  but  offerings  of  medium  grades 
were  general^  adequate,  while  the  receipts  of  the  lower  grades 
were  fully  equal  to  trade  requirements. 


Receipts  at — 

Boston 

New  York.__ 

Philadelphia 

Pittsburgh.. _ 

Cincinnati 

Chicago 

Minneapolis-St.  Paul 

St.  Louis 

Omaha 

Kansas  City.. 

Los  Angeles 

San  Francisco 

Denver. 


Jan. 
4-9, 
1926 


[Dec.  28, 

t    1925-  ' 
Jan.  2, 
!     1926 


Cars    ; 

34  I 
295  ! 

62  I 

64  j 

45  I 
186 

71 
141 
101 
518 
184 

77 

13 


Cars 
54 

197 
32 
70 
34 

111 
43 

100 
61 

412 

152 
56 


Jan. 
5-10, 
1925 


Cars 

46 

159 

39 

36 

125 

254 

48 

162 

113 

722 

116 

49 


Julv  1, 
1925- 

Jan.  9, 
1926 


Oir.s 
1, 903 
5,307 
1,514 
2.  318 
2,027 
5,  591 
2,363 
3.563 
3,153 
15,  471 


July  1, 
1924- 

Jan.  10, 
1925 


Cars 
2,171 

5,  542 
1,523 
2,503 
3,911 

6,  221 
2.902 
3,789 
3,003 

14,  084 
3,795 
2,774 


Timothy  ruled  steady.  The  Boston  market  was  draggy, 
and  receivers  were  cutting  prices  to  move  the  cars  and  avoid 
demurrage  charges.  Receipts  were  not  large,  but  the  arrivals 
for  several  weeks  previous  had  been  in  excess  of  current  takings 
and  there  was  an  accumulation  of  medium  grade  hay,  while 
consumers'  needs  had  been  well  supplied.  Heavy  receipts, 
nearly  300  cars,  weakened  the  market  at  New  York,  while 
the  rainy  weather  restricted  buying,  and  prices  declined  about 
$1  per  ton,  although  the  light  offerings  of  best  timothy  were 
less  affected.  The  bulk  of  the  arrivals  consisted  of  medium 
quality  of  Canadian  hay,  hard  pressed  in  small  bales.  The 
better  grades  moved  off  with  some  pressure,  but  stocks  of  low- 
grade  clover  and  grass  mixtures  were  accumulating  and  were 
hard  to  sell.  Hajr  was  quiet  at  Philadelphia,  but  the  offerings 
of  good  hay  moved  at  steady  prices,  the  lower  grades  moving 
at  irregular  prices.  Both  warehouses  were  filled  with  under- 
grades,  largely  of  a  grass  mixture.  The  Baltimore  market  was 
practically  unchanged,  with  the  lower  grades  arriving  in  excess 
of  consumers'  takings,  while  good  hay  continued  to  meet  a 
good  demand.  Snow  was  expected  to  reduce  the  trucking  of 
near-by  hay  and  to  cause  some  increase  in  the  demand.     Re- 


ceipts at  Richmond  continue  light,  with  a  good  outlet  for 
current  offerings  of  No.  1  timothy,  while  poor  grades  of  timothy 
sold  fairly  well. 

Light  arrivals  with  a  brisk  demand  forced  prices  higher  at 
Pittsburgh,  where  the  better  grades  of  timothy  were  especially 
in  demand.  Colder  weather  increased  consumers'  requirements 
at  Cincinnati,  while  shipping  inquiries  were  more  numerous 
and  the  light  receipts  were  readily  absorbed  at  higher  prices. 
Receipts  were  moderate  at  Chicago  and  met  a  brisk  demand. 
While  quotations  were  unchanged,  it  was  easier  to  make  sales 
at  the  top  of  the  quotations,  and  some  especially  good  cars 
commanded  premiums.  Outside  inquiries  continued  for  clover 
and  clover  mixtures,  but  local  requirements  absorbed  most  of 
the  arrivals  and  very  few  cars  were  reconsigned.  Light 
Alsike  Mixed,  from  northern  Michigan,  continued  to  sell  above 
quoted  prices.  Timothy  ruled  steady  at  St.  Louis,  with  offer- 
ings equal  to  trade  needs,  and  light  offerings  held  the  Minne- 
apolis-St.  Paul  market  steady.  Prices  declined  around  50^  at 
Kansas  City.  Trading  was  quiet  in  southern  markets.  Prices 
were  slightly  higher  at  Memphis  and  the  races  were  a  factor  in 
the  New  Orleans  market,  although  demand  from  other  sources 
was  slack  at  this  point.  No  new  business  was  reported  at 
Savannah,  but  the  stocks  of  off-grade  hay  were  being  reduced. 
Alfalfa  averaged  higher  in  spite  of  the  decline  on  the  Pacific 
coast.  Increased  receipts  weakened  the  market  at  Richmond. 
Quotations  were  unchanged  at  Cincinnati.  Offerings  at 
Chicago  were  hardly  adequate  for  local  needs,  while  there  was  a 
good  shipping  inquiry  for  all  grades  of  alfalfa.  Offerings  of 
44  cars  at  St.  Louis  were  liberal  and  buyers'  needs  were  well 
supplied.  Prices  of  this  hay  ruled  steady  at  Minneapolis-St. 
Paul,  with  13  cars  arriving.  Receipts  of  60  cars  at  Omaha 
moved  off  readily  at  slightly  higher  quotations  and  the  tracks 
were  cleared  daily.  Arrivals  at  Kansas  City  were  329  cars. 
but  a  brisk  demand  forced  higher  quotations.  The  bulk  of 
the  receipts  was  coming  from  Nebraska,  but  much  of  the  best 
hay  was  being  shipped  from  Wyoming  and  shipments  from  the 
latter  territory  were  increasing.  The  shipping  trade  to  the 
South  and  the  Southeast  was  becoming  more  active  and  the 
dairies  were  taking  fair  quantities  of  dairy  hay,  particularly 
of  the  better  grades,  but  mill  takings  were  of  small  volume,  with 
many  of  the  mills  closed  down  or  running  at  reduced  capacity, 
Some  of  the  mills  that  Mere  operating  were  buying  much  of 
their  hay  direct  from  the  country. 

Alfalfa  prices  worked  lower  at  Los  Angeles.  Considerable 
pasturage  was  available  in  this  section  and  demand  was  only 
fair.  Grain  hays,  however,  were  selling  at  steady  prices, 
possibly  since  this  kind  of  hay  was  being  taken  more  by  road 
camps  and  other  construction  work  so  that  the  demand  was 
little  affected  by  the  pasturage  available.  Alfalfa  had  been 
going  mostly  to  dairymen.  Alfalfa  quotations  at  San  Francisco 
were  unchanged,  but  trade  reports  indicate  a  dull  market,  with 
only  a  little  trading. 

Good  clover  met  a  brisk  demand.  Quotations  were  slightly 
higher  at  Pittsburgh  and  were  advanced  at  Cincinnati.  Out- 
side inquiry  helped  the  market  at  Chicago,  where  only  three  cars 
were  received,  and  clover  was  scarce  at  St.  Louis,  with  four 
cars  arriving. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at 

Important  Markets,  January 

9, 1926 

Commodity 

Bos- 
ton' 3 

New 
York 

1  1  3 

Phila- 
del- 
phia l  - 

Pitts- 
burgh ' 

Rich- 
mond ■ 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati • 

I  Min- 
Paul  is 

St. 
Louis' 

Oma- 
ha' 

Kan- 
sas 
City ' 

Los 
An- 
geles ' 

Pan 
Fran- 
cisco ' 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy 

$25.  50 
23.50 

$28.  50 
26.00 
26.00 
22.  50 
22.50 

$24."s6" 

23.  50 
21.  50 
21.50 

$27.  50 
23.00 
24.50 

$28.  50 
27.00 
27.50 
20.60 

$31.  00 

$25.  50 
24.75 
23.75 
21.  50 

$30.00 
28.00 

$28.  00 
26.00 

$26.  50 
24.50 
25.00 

$24. 50 
22.00 
24.  50 

$18.00 
16.00 

$27.  50 
22.50 

$10.  75 
17.50 
19.  50 

$20.  50 

No.  2  timothy-..  .  

No.  2  light  clover  mixed 

No.  1  clover  mixed 

22.00 

26.00 
26.00 

27.00 
28.00 

32.00 
31.  00 
30.00 



23.25 
23.50 

23.50 
24.50 

23.60 

20.00 

18.00 
17.00 

22.  25 
20.  75 
19.25 

11.25 
13.00 

No.  1  clover.. 

.'"    III! 

24.00 
22.00 
20.00 

18.00 
16.00 
13.00 

12.00 
12.  50 
14.00 

21.00 
18.00 
15.00 

16.00 
14.00 
10.00 

24.  50 

24.00 

18.  50 
16.50 

$20.  75 
18.  50 
15.  25 

15.00 
13,  25 
13.  75 

8.50 
9.25 

Alfalfa: 

No.  1  alfalfa 

26.50 

32.00 
30.  00 

30.00 
27.  50 
25.50 

$22.  00 
20.00 

$18.  00 

18  m 

17     (HI 

No.  2  alfalfa 

24.  50 

15.  00 

Prairie: 

No.  1  upland 

21.00 
19.25 

No.  2  upland 

No.  1  midland . 

! 

STRAW 

16.26 

15.25 
16.76 

16.00 
15.00 
16.60 

16.00 

13.25 
13.  25 
21.60 

17.00 

13.  50 
12.  50 

9.50 

13.  .50 
21.50 

14.50 
18.50 

14.00 

1 

1  Hay  quotations  represent  average  of  cash  sales  at  those  markets. 


1  Hay  quotations  based  on  V.  S.  grades. 


!  Large  bales. 


'  Nominal. 


January  16,  1926 
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Feed  Prices  Mostly  UncSianged 

The  mill-feed  market  during  the  week  ending  January  9 
continued  firm  for  wheat  feeds  and  linseed  meal,  but  the  de- 
mand was  limited  and  price  fluctuations  were  within  a  range 
of  about  250  per  ton.  The  market  for  cottonseed  meal  and 
hominy  feed  was  weaker,  while  other  feeds  held  steady  at  prac- 
tically the  same  prices  prevailing  during  the  previous  week. 

The  demand  for  wheat  mill  feeds  was  somewhat  spasmodic, 
with  the  market  situation  firm  one  day  and  easier  the  next. 
In  the  northwestern  spring-wheat  markets  the  buying  was 
scattered,  although  eastern  markets  took  a  little  feed  almost 
daily  for  prompt  all-rail  shipment.  Toward  the  last  of  the 
week  the  demand  slackened  somewhat,  but  offerings  were  too 
small  to  cause  any  important  reductions  in  prices.  Rumors  of 
sales  by  Canadian  mills  of  export  flour  for  Russia  have  been 
current  in  the  market,  but  these  have  not  been  fully  confirmed. 
If  large  sales  of  Canadian  flour  are  made  abroad  mill-feed  mar- 
kets in  this  country  are  likely  to  be  weakened  as  a  result  of  the 
competition  from  increased  offerings  of  Canadian  feed.  At 
the  present  time  prices  of  Canadian  feed  are  such  that  feed 
from  the  northwestern  markets  can  be  sold  in  competition 
with  it  in  eastern  markets. 

Offerings  of  winter  wheat  mill  feeds  appear  to  be  more  liberal 
than  from  the  spring  wheat  mills,  although  this  is  probably 
the  result  of  a  dull  demand  rather  than  because  of  any  material 
increase  in  production.  The  demand  from  the  west  coast, 
recently  very  active,  has  fallen  off  as  a  result  of  lower  quotations 
by  western  coast  mills. 

There  were  no  new  developments  in  the  linseed-meal  market 
during  the  week.  Prices  remained  unchanged  and  mills  re- 
ported sufficient  orders  to  keep  their  current  production  moving. 
Some  mills  were  said  to  be  still  behind  on  deliveries,  which 
tended  to  cause  a  rather  firm  situation  on  meal  for  near-by 
shipment.  Offerings  of  meal  for  February  shipment  were 
rather  liberal  by  both  mills  and  resellers  at  Buffalo,  and  while 
resellers  .were  reported  to  be  actively  soliciting  business  they 
were  not  placing  their  stocks  on  the  market.  There  was  a  fair 
export  demand,  but  the  volume  of  exports  was  not  large.  The 
outlook  for  the  linseed-meal  market  is  rather  unsettled.  The 
supply  of  domestic  flaxseed  is  becoming  small,  while  latest 
reports  from  Argentina  indicate  a  bumper  crop  in  that  country. 
With  such  a  large  crop  available  it  seems  probable  that  offerings 
■of  Argentine  seed  will  be  pressed  on  the  market,  which  may 
make  plenty  of  seed  available  to  eastern  crushers  at  lower 
prices.  While  crushers  that  import  seed  obtain  a  reduction 
in  the  duty  if  the  meal  is  exported,  they  may  offer  the  meal 
in  this  country  if  prices  are  sufficiently  high. 

While  cottonseed  meal  prices  were  practically  unchanged 
during  the  week,  the  tone  of  the  market  was  weak.  Offerings 
of  meal  have  been  in  excess  of  the  limited  demand  except  pos- 
sibly for  the  high-protein  grades,  offerings  of  which  are  very 


small.  The  offerings  of  the  lower  grades  are  liberal,  and  these 
are  selling  at  discounts  of  $2-$6  per  ton  under  the  prime  grades 
and  are  selling  mostly  by  sample  rather  than  grade.  Some  of 
this  low-grade  meal  has  recently  been  taken  by  fertilizer  in- 
terests. The  relatively  low  price  of  cottonseed  meal  has  been 
a  factor  in  the  linseed  market  and  has  tended  to  prevent  lin- 
seed-meal prices  from  advancing. 

Gluten-feed  prices  have  also  remained  practically  unchanged, 
although  stocks  are  of  fair  volume  and  production  continues 
heavy.  Prices  are  being  guaranteed  against  decline  on  date  of 
arrival  at  destination  on  sales  for  delivery  at  shippers'  option 
during  February.  The  demand,  while  not  heavy,  continued  of 
good  volume  in  the  Central  West. 

The  hominy-feed  market  was  rather  inactive,  and  while 
quotations  were  unchanged  from  those  of  the  previous  week 
reports  indicated  that  sales  were  being  made  in  limited  quanti- 
ties at  prices  slightly  below  current  quotations.  The  firm 
grain  prices  were  a  strengthening  factor  in  the  market,  but  the 
lack  of  an  active  demand  caused  producers  and  jobbers  to  dis- 
count their  quotations  in  order  to  move  the  feed. 

There  was  also  little  change  in  the  alfalfa-meal  market,  very 
little  trading  taking  place  at  any  of  the  markets.  Most  of  the 
meal  being  offered  at  Chicago  was  from  the  Colorado  and  Wyo- 
ming mills,  that  ground  in  the  southwestern  markets  being  by 
feed  manufacturers  for  their  own  use.  The  higher  price  for 
alfalfa  hay  has  made  it  more  profitable  in  many  sections  to  sell 
the  hay  than  to  grind  it  into  meal. 

Prices  for  digester  tankage  remain  practically  unchanged  at 
$65  per  ton  at  the  principal  markets.  The  heavy  decrease  in 
the  marketing  and  slaughtering  of  hogs  has  limited  the  produc- 
tion of  tankage,  but  sufficient  amounts  are  available  for  the 
current  demand. 

The  mill-feed  market  on  the  Pacific  coast  was  stronger  for 
practically  all  feeds.  There  were  more  buyers  in  the  market 
and  local  mill  stocks  were  small,  intermountain  mills  being 
practically  the  only  ones  quoting  feed  in  that  territory.  These 
quotations,  however,  were  below  those  of  Kansas  and  other 
central  western  mills. 


Prairie  Hay  Market  Review 

Prairie  averaged  higher.  Quotations  were  nominally  un- 
changed at  Chicago,  where  only  3  cars  arrived.  Demand  for 
feeding  prairie  has  been  small  at  this  market,  but  good  packing 
hay  was  in  good  demand  and  fair  supply.  Quotations  wene 
slightly  higher  at  St.  Louis,  with  10  cars  offered,  and  light 
receipts  moved  readily  at  Minneapolis-St.  Paul  at  unchanged 
quotations.  Quotations  were  forced  about  250  higher  at  Omaha, 
with  the  moderate  offerings  of  41  cars  being  taken  readily. 
Country  reports  indicated  that  some  country  stockmen  or 
feeders  were  paying  as  much  as  the  Omaha  prices  and  that  hay 
was  being  held  closely  in  many  districts.  Prices  ruled  higher 
at  Kansas  City,  with  moderate"  receipts,  but  it  appeared  that  a 
better  qualitj-  of  prairie  was  arriving.  The  stockyards  were 
taking  only  around  10  cars  weekty  on  account  of  light  receipts 
of  cattle;  but  some  hay  was  going  to  warehouse,  and  local 
retailers  bought  a  few  of  the  best  cars,  while  an  occasional  car 
was  shipped  to  near-by  feeders. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  January  9,  1926 


[Per  ton, 

bagged, 

sight-draft  basis] 

• 

Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Pitts- 
burgh 

Buffalo 

Cincin- 
nati 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Kansas 
City 

Omaha 

Los 
Angeles 

San 
Fran- 
cisco 

Wheat  bran: 

$35.  50 

$34.  50 
36.00 
35.50 

34.50 
39.75 

$34.  50 
36.50 

34.50 
38.00 

$32.  50 
34. 00 
33.50 

32.25 
37.50 
37.10 

$31.  50 
34.00 
•33.00 

31.50 
37.00 
36.00 
36.00 

$31.60 
31.50 

31.50 
33.50 
33.50 

$29. 00 

$26.50 

Soft  winter 

$29. 00 
28.50 

$27.00 
27.00 

~$26.~50~ 



$37.66 

Hard  winter         

Wheat  middlings: 

35.00 

28.75 

26.25 

30.50 
30.50 
28.  50 
29.50 

48.00 

30.00 

30.50 
28.25 

$34.00 

38.00 

36.00 

Rye  middlings 

30.50 

51.70 
41.20 
39.20 
37.20 

24.00 

45.00 
41.00 
39.00 
37.00 
65.00 

'42. 10 

High-protein  meals: 
Linseed 

54.25 
43.50 
41.  50 
39.00 

53.20 
43.  00 
40.50 
39.00 

49.00 
41.00 
39.00 
37.00 

49.50 
39.50 
37.50 
35.50 

48.00 
40.50 
38.50 
36.  50 
65.00 
28.  50 
38.90 
30.00 
30.00 

49.30 
37.75 

49.25 

60.00 

59.00 

1 

35.00 

65.00 

65.00 
27.50 

No.  1  alfalfa  meal  (medium)  _. 

32.50 
45.80 
35.50 
34.50 

31.00 
41.80 
32.00 
32.00 
36.00 

27.50 

24.50 

26.00 

Gluten  feed 

45.00 
36.25 
35.00 

42.80 

42.80 
34.00 
33.00 

36.75 

30.00 

31.00 
32.  00 

, 

38.00 

45.50 

43.00 

38.00 
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Prices  Advance 

Cotton  prices  were  up  about  Y^  per  lb.  during  the  week 
ending  January  9.  Present  prices  are  approximately  3M0  per 
lb.  below  those  for  the  corresponding  period  in  1925,  about  20 
higher  than  the  low  point  touched  so  far  this  season  and  40 
below  the  high  point.  A  somewhat  better  inquiry  for  spot 
cotton  was  reported,  particularly  for  the  grades  above  Middling. 
_Sorne  advance  was  also  reported  in  the  basis  for  white  grades. 
Offerings  for  the  grades  below  Middling  continued  free,  with 
reports  indicating  actual  transactions  limited.  Various  reports 
during  the  week  indicated  a  better  feeling  in  both  domestic  and 
foreign  dry-goods  markets,  with  a  somewhat  improved  turn- 
over in  the  volume  of  business.  Slight  price  reductions  were 
indicated  for  certain  fabrics.  Among  the  features  of  the  week 
Were  reports  that  considerable  interest  was  manifested  in  the 
hew  crop  months. 

On  the  New  York  Cotton  Exchange  March  future  contracts 
were  up  13  points,  closing  at  19:900,  compared  with  23.870  one 
year  ago;  and  on  the  New  Orleans  Cotton  Exchange  they  were 
Up  11  points,  closing  at  19.330,  against  23.700  on  the  correspond- 
ing day  in  1925.  On  the  Chicago  Board  of  Trade  Maroh 
future  contracts  were  up  24  points  closing  at  19:570.  This 
price  compares  with  23.900  on  the  corresponding  day  last  year. 

Sales  of  spot  cotton  in  10  designated  markets  showed  an  in- 
creased volume,  amounting  to  123,030  bales,  compared  with 
72,748  bales  for  the  corresponding  week  in  1925. 

The  average  price  of  No.  5  or  Middling  spot  cotton  advanced 
16  points,  closing  at  19.85c  per  lb.  One  year  ago  the  correspond- 
ing price  stood  at  23.650.  Some  reports  indicated  that  certain 
domestic  mills  were  experimenting  with  the  lower  grades,  of 
which  a  good  supply  is  reported  and  it  is  the  hope  of  holders 
of  such  cottons  that  there  will  be  a  freer  movement  of  these 
in  the  near  future. 


Closing  Future  Prices  on  the  Future  Exchanges 

December  9,  1926,  with  Comparisons 


New  York 

New  Orleans 

Month 

Jan. 

9, 
1926 

Jan. 

10; 

1925 

Jan. 
12, 
1924 

Jan. 
13, 
1923 

Jan. 
14, 
1922 

Jan. 

9, 

1920 

Jan. 
10, 
1925 

Jan; 
12, 

1924 

Jan. 
13, 
1923 

Jan. 
14, 
1922 

January 

March 

May 

Cts. 

20.13 

19.90 

19.40 

18.92 

18.16 

CIs. 

23.00 

23.87 

24.19 

24.40 

23.87 

Cts. 

33.55 
33.  84 
33.96 

Cts. 
27.  53 
27.73 
27.89 

Cts. 

18.00 

17.90 

17.53 

17.11 

16.  45 

Cts. 

19.86 

19.33 

18.91 

18.54 

17.63 

Cts. 

23.70 

23.84 

24.11 

24.27 

23.54 

CIS. 
33.  70 
33.87 
33.  54 
32.77 
27.44 

Cts. 

27.  15 
27.25 
27.32 
27.16 
25.46 

Cts. 
16.86 
16.92 
16.83 

July 

October 

32.  9o]  27.64 
27.98    25.92 

16.53 
15.85 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  January  4-9,  1926, 
with  Comparisons  • 


Market 


Norfolk 

Augusta 

Sr  innah 

Montgomery... 
:  Now  Orleans... 

Memphis 

tattle  Uock 

ii. >•,  ton 

Galveston 


Jan.  4-9,  1926 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


Cts.  Cts.  Cts.  Cts.  C/s.  CIs.  Cts.  Cts.  Cts.  Cts.  Cts.  CIs. 
19.  94  19.  03  19.  81 1 19.  81  19.  88  19.  75  23.  38  23.  75  23.  50  23.  63  23.  75  23.  75 
20. 00  19.  75  19.  9 1  19.  (>4  201  00  19.  88  23.  38  23.  75  23.  50  23.  50  23.  63  23.  63 
20. 03  19.  70  19.  88 19.  92  20.  00  19.  86  23.  03  24.  04  23.  7623.  88  23.  83  23. 

19.  60  19.  15  19.  38'  19.  25  19.  35  19.  20  22.  90  23.  30  23.  00'23.  12  23.  20  23.  20 

20.  30  19.  82  20.  07;20.  07     (1)     20. 11  23.  45  23.  85  23.  60    (')     23.  80  23.  70 

19.  50  19.  50  10.  50  19.  50  19.  50  19.  50  21.  00  24.  00  24.  00l24.  00  24.  00  24.  00 

20.  00  19.  75  20.  00  20.  0020.  00  20.  00  23.  38  23.  88  23.  G2|23.  62  23.  62  23.  62 

19.  55  19.  20  19:  45i  19.  45]  19.  55  19.  40  22.  90  23. 30  23.  00:23.  10  23.  20  23.  IS 

20.  50  20.  20  20.  40l20.  40  20.  50  20.  35  23.  70  24. 00  23.  70  23.  80  23.  85  23.  80 
20.  65  20.  35^0.  55J20.  55J20.  60  20.  45  23.  65  24.  05  23.  75  23.  85  23.  85  23.  85 

Total 20.00  19.  71  19. 9ojl9. 89Jl9.  93  19.  85  23.  44  23.  79  23. 54  2!      >  23.  67  23.  65 


Jan.  5-10,  1925 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


1  Holiday. 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  January  8, 
Were  reported  to  be  688,000  bales,  of  approximately  400  lbs. 
gross  weight,  compared  with  400,000  bales  on  January  9,  1925. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1925- 
January  8,  1926,  and  Stocks  on  January  8,  1926,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

5-year 

5-year 

Aug. 

Aug. 

Aug. 

aver- 

aver- 

Market 

1, 
1923- 
.Tan. 

11. 

1, 

1924- 

Jan. 

9, 

1, 
1925- 
Jan. 

8, 

Aug. 

1- 
Jan. 

9, 
1921- 

Jan. 

11, 
1924 

Jan. 

9, 
1925 

Jan. 

8, 
1926 

Aug. 

1- 
Jan. 

9, 
1921- 

1924 

1925 

1926 

1925 

1925 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Norfolk 

325 

258 

359 

233 

91 

119 

151 

108 

156 

176 

27-5 

203 

48 

68 

114 

98 

Savannah 

267 

450 

672 

361 

72 

82 

89 

108 

Montgomery 

46 

72 

89 

52 

15 

22 

29 

24 

New  Orleans 

842 

597 

98 

111 

3,023 

2,338 

1,318 
833 
185 
165 

3,778 
2,811 

1,598 
1,197 
192 
131 
3,874 
2,  327 

902 
659 
130 
99 
2,  564 
2,093 

241 
119 
40 
13 
826 
333 

439 
126 
41 
22 
663 
649 

490 
278 
67 
23 
779 
676 

338 

211 

ILittle  Rock  

54 

Dallas 

25 

Houston 

401 

Galveston, 

414 

Total 

7,803 

10,  046 

10,  714 

7,305 

1,298 

2,231 

2,696 

1,780 

Cotton  Movement,  August  1,  1925-January  8,  1926,  and  Stocks 
January  8,    1926,   with  Comparisons 

[Compiled  from  commercial  reports) 


5-year 

Per 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

cent 

1, 

1, 

1, 

1, 

1, 

1, 

Aug. 

1- 
Jan. 

9, 
1921- 

this 

1913- 

1921- 

1922- 

1923- 

1924- 

1925- 

year 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

is  of 

9, 

13, 

12, 

11, 

9, 

8, 

5-year 

1914 

1922 

1923 

1924 

1925 

1926 

aver- 

1925 

age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

Port  receipts.   _    

7,420   3.  fill 

4, 1S1 

995 

5,843 

4,  951 
1,004 
5,875 

8.390 

fi.  734 

4,  538 
1,260 

5,  726 

148.3 

Port  stocks.    ._ 

1.075 
5,319 

1,267 
5,026 

1.013    1.639 
7,711    8,643 

130. 1 

Interior  receipts ...     _     _ 

150. 9 

Interior  stocks 

993 

10.  322 

1,494 

1,  596 
6,583 
1,375 

1,300 
7,  631 
1,  365 

1,  044 
8,499 
1,107 

1.  474    2,002 

10.66611,819 

942]  1,  124 

1,432 
7,941 
1,125 

139.8 

Into  sight _ 

143.8 

99.9 

Southern  spinners'  takings 

1,744 

2,  15S 

2,808 

2,388 

2,366   2,865 

2,200 

130.2 

World's     visible,    supply     of 

] 

American  cotton 

4,662 

4,501 

3,649 

3,290 

4,937i  5.458 

4,244 

128.6 

Exports  of  American  Cotton 

August  1,  1925,  to  Jauuary  8,  192C,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain 

Prance 

Germany 

Italy 

Japan 

China 

Spairi--- 

Belgium 

Canada' 

Other  countries 


Aug.  1, 
1913- 

Jan.  9, 
1914 


Bales 
2, 113,  075 

813,  203 
1,817,571 

265, 004 

213, 673 
210 

171, 296 

107, 007 
32,  090 

138, 107 


Aug.  1, 
1922- 

Jan.  12, 
1923 


Bales 
946,  759 
452,  931 
536, 993 
282,  595 
293, 813 
9,100 
169, 601 
120,  207 
61,341 
131,645 


Aug.  1, 
1923- 

Jan.  11, 
1924 


Aug.  1, 
1924- 

Jan.  9, 
1925 


Bales 
260, 327 
469, 443 
635,095]] 
303,  479 
:<i;:i  :u;s 

17, 625 
123,091 
103,  419 

54,  571 
165,  747 


Bales 
616, 802 
567,  f '  ■ 
033, 299 
371,  032 
494,  129 

19,  490 
150,  730 
125,  269 

69,  444 
240,913 


Total 5, 671,  362  3,  004,  985  3,  496,  765  4,  700,  952  4,  798,  372  3,  587,  657   133.  7 


Aug.  1, 
1925- 

Jan.  8, 
1926 


Bales 
418,853 
562,  250 
194, 586 
346.917 
569,  022 

45,  70 
183, 936 
113,163 

SI,  047 
282,  2S5 


4-year 
average 
Aug.  1- 
Jan.  9, 
1922- 
1925 


Bales 
166,054 
470,  772 
727,  403 
292,  643 
420,  843 

28,109 
155,874 
110,  630 

63,  208 
162,  121 


Per 

cent 

this  year 

is  of 

4-year 

average 


Per  ecnl 
122.7 
119.4 
161. 2 
118.6 
135.2 
162.  6 
118.0 
102.3 
129.2 
171. 1 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Nov.  30. 
'  Includes  50  bales  to  Russia. 
n  Includes  03,643  bales  to  Russia. 
4  Includes  110,749  bales  to  Russia. 

Export  for  the  week  ending  January  8  amounted  to  226,835 
bales,  compared  villi  126,898  bales  (he  previous  week,  179,597 
baleB  for  the  corresponding  week  in  1925,  and  227,967  bales 
for  the  week  ending  January  9,  1914. 


January  16,  1926 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports! 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jaai. 

Jan. 

Jan. 

5-year 

At— 

9, 

9, 

7, 

13, 

12, 

11. 

9, 

8, 

aver- 

1914 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

age1 

1,000 

1,000 

1,000 

1,000    1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales    bales 

bales 

ables 

bales 

bales 

Liverpool-   

■765 

618 

643 

677 

496 

440 

608 

594 

553 

Manchester 

57 

'     84 

81 

52: 

48 

67 

48 

68 

57 

Continent-  

1,009 

325 

450 

646 

490 

315 

591 

666 

498 

Total. 

1,831 

1,027 

1,174 

1,275 

1,034 

812 

1,247 

1,328 

1,108 

1  1921-1925. 


Cottonseed  Price   Quotations 

December  2S,  1925-January  2,  1926,  with  Comparisons 


City 

Dec.  28,  1925- 
Jan.  2,  1926 

Dee.  29,  1924- 
Jan.  3,  1925 

Dec.  31,  1923- 
Jan.  5,  1924 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Charlotte,  N.  C 

Per  ton 
$38 
38 
38 
27 
15 
20 
25 
38 
38 

Per  ton 

$35 

34 

35 

12 

17 
20 

Per  ton 
$42 
42 
42 
45 
46 
50 
45 
44 
42 

Per  ton 
$40 
36 
37 
40 
37 
46 
40 

Per  ton 
$50 

Per  ton 
$46 

Raleigh,  N.  C 

Greenville,  S.  O 

50 
45 

47 

Little  Rock,  Ark 

40 

Forrest  Citv,  Ark _.     ... 

Tunica,  Miss 

Memphis,  Tenn... 1. 

145 

37 

Dallas,  Tex 

48 

46 

1  F.  o.  b.  shipping  point. 


Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  January  4-9  were: 

New  Orleans:  Cents 

No.  7  or  Low  Middling  to  No.  6  or  Strict  Low  Middling,  lfj  inches 19.  50 

No.  4  or  Strict  Middling,  full  1VS  inches 25.  00 

No.  6  or  Strict  Low  Middling,  1^  inches- 25.50 

Memphis: 

No.  7  or  Low  Middling,  lfs  inches 16.  50 

No.  8- or  Strict  Good  Ordinary,  13s  inches.- I...  16.00 

No.  8  or  Strict  Good  Ordinary  to  No.  7  or  Low  Middling,  1}4  inches 18.88 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  January  o,  1926,  with  Comparisons 


No.  5  short  staple. 

Length  in  inches: 

1A 

lVs-.- 

irV 

M - 

1* - 

m 


New  Orleans 


Jan.  9, 
1926 


Cents 
20.11 

Points 
250 
400 
600 
900 


Jan.  10, 
1925 


Cents 
23.70 

Points 
150 
350 

500 
750 


Jan.  12, 
1924 


Cents 
34.00 

Points 
100 
175 
275 
400 
500 
600 


Memphis 


Jan.  9, 
1926 


Cents 
19.50 

Points 

250 

550 

850 

1,500 


Jan.  10, 
1925 


Cents 
24.00 

Points 
175 
450 
750 
900 


Jan.  12, 
1924 


Cents 
34.00 

Points 
100 
200 
400 
500 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  January 
8  were  reported  to  be  316,000  bales,  of  approximately  750  lbs. 
gross  weight,  compared  with  256,000  bales  on  January  9,  1925. 


Spot  Cotton  Quotations  for  January  9,  1926,  and  Sales  During  Week  of  January  4-9,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  January  9,  1926,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each 
of  the  10  markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week 
of  January  4-9,  1926,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Grade 


Nor 
folk 


Mem- 

Little 

Dal- 

phis 

Rock 

las 

On 

On 

On 

200 

200 

150 

15C 

150 

125 

10C 

100 

100 

5C 

75 

75 

19.50 

20.00 

19.40 

Off 

Off 

Off 

IOC 

100 

125 

300 

300 

275 

550 

500 

450 

675 

625 

600 

On 

On 

25 

Even. 

25 
Off 

Even . 

25 

25 

Of   50 

75 

100 

150 

175 

250 

350 

375 

450 

25 

Even. 

25 

100 

100 

50 

125 

125 

100 

150 

150 

225 

250 

250 

425 

475 

475 

575 

175 

175 

175 

200 

200 

225 

225 

225 

275 

250 

250 

225 

275 

275 

275 

300 

300 

325 

250 

100 

125 

275 

200 

175 

300 

300 

275 

325 

208 

275 

350 

800 

325 

375 

400 

400 

8,650 

10,  047 

40,  994 

Hous- 
ton 


Gal- 
ves- 
ton 


New 
Or- 
leans 


Average 


Jan.  9,    Jan.  10,  Jan.  12,  Jan.  13,  Jan.  14,  Jan.  15,  Jan.  10, 
1926         1925         1924         1923         1922         1921         1920 


White  Standards: 

No.  1  or  Middling  Fair.. 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

ISo.  5  or  Middling. 

No.  6  or  Strict  Low  Middling. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  - 

No.  9  or  Good  Ordinary. 

Spotted': 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling. 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling 2 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  3 _ 

No.  6  or  Strict  Low  Middling  2 

JNo.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling ... 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2___ 

Yellow  Stained: 

No.  3  or  Good  Middling _ 

No.  4  or  Strict  Middling  2 

No.  6  or  Middling2 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  » 

No.  5  or  Middling  2 

Sales  for  week,  bales 


200 
300 


75 

6VU 

50 

125 

63 

225 

138 

200 

138 

350 

15C 

500 

250 

3, 189 

2,843 

175! 
225; 

300, 
1,726 


On 

150; 

1251 
100 
75 

20.35 

Off 
150 
300 
450 
000 

On 
25 

Even. 

Off  150 

300 

450 

Even 

25 
50 

250 
4.50 


75 
125 
275 

175 
225 
325 

50 
75 
150 

176 
225 
325 

27,  313 


On 

175 
150 
125 
75 

20.45 

Off 
125 
275 
450 
625 

On 

15 

Off 

15 

125 

275 

450 

20 

50 

75 

225 

425 


100 
150 
275 

200 
250 
325 

60 

100 

1 

175 
250 
350 

7,  S26 


On 

200 
145 
125 
100 

20.11 

Off 
100 
300 
525 
625 

On 

15 

Even 

O#100 

300 

525 

Even 

25 

75 

275 

500 

600 

125 
150 
225 

200 
250 
300 

75 
100 
150 


On 


163 
124 


19.85 

Off 
115 
293 
463 
600 

On 

Off' 

10 

90 

224 

399 


50 
94 
205 
355 
518 

123 
171 
253 

200 
250! 
3181 


On 

103 

79 

571 

35 

23.65 

Off 

63 

147 

263 

383 

On 

15 

Off 

16 

61| 

142 

250 

On 

Off 


93 
136 

206 


200  204 

300  270 

350  355 

19,  784  3 123,  030 


32 
78 
153 
245 
355 


146 
221 

161 

211 
290 

41 
83 
138 

178 
265 


On 
181 
148 
116 
70 

33.72 

Off 

225 
373 
505 
On 

50 

Off 

5 

83 

191 

315 

On 

21 

Off 

22 

74 

175 

297 

422 

82 
140 
213 

135 
195 
265 

30 

81 
144 

125 
176 
264 


On 


51 
28 

27.  50 

Off 
35 
75 
129 


On 

213 
165 
108 
58 

17.36 

Off 

205 
320 
425 


43 
118 
170 
223 


148 
203 


103 
148 
195 

,  292|  3  73, 132 


46 
136 
236 
348 

448 


220 
310 
415 


On 

On 

345 

328 

29C 

255 

228 

190 

I'M 

105 

15.  OS 

40.62 

Off 

Off 

213 

248 

43a 

650 

598 

938 

740 

1,175 

203 
343 

533 
750 


300 
413 
555 


358 

450 

52,  518 


630 
3  82,  242 


230 
335 

495 

715 

1,005 


478 
618 


585 
693 
835 
3 122,  949 


i  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  Is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New  York, 
New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1,  1925,  to  Jan.  9,  1926,  amounted  to  4,031,836  bales,  compared  with  3,548,115  bales  during  the  corresponding  period  in  1925  and  3,072,522 
bales  in  1924. 
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Increased  Cotton  Production  in  Peru 

Cotton  production  in  Peru  has  increased  from  110,000  bales, 
of  478  pounds,  in  1914-1919  to  206,000  bales  in  1924-25, 
according  to  the  International  Institute  of  Agriculture.  Area 
figures  compiled  by  the  same  agency  indicate  an  increase  from 
the  average  of  163,000  acres  in  1914-1919  to  286,000  acres  in 
1923-24.  On  the  basis  cf  these  figures,  however,  the  yield  per 
acre  fell  to  344  pounds  of  ginned  cotton  in  1923-24,  against 
373  pounds  for  the  average  of  1915-1919,  compiled  from  official 
sources. 

Further  expansion  in  Peruvian  cotton  production  appears 
to  be  limited  largely  by  the  amount  of  water  available  for 
irrigation.  In  an  appeal  to  British  investors  for  capital  to 
develop  cotton  production  (February  27,  1925),  the  Peruvian 
Consul  General  in  London  estimated  the  potential  production  at 
18,000,000  bales  in  coastal  areas  suited  to  cotton.  Irrespective 
of  the  validity  of  that  estimate,  it  is  a  historical  fact  that  the 
coastal  valleys  of  Peru  are  capable  of  much  heavier  agricultural 
production  than  they  are  now  yielding.  Lack  of  transport  is 
also  an  important  factor  in  retarding  production.  The  interior 
areas  east  of  the  mountains,  said  to  contain  much  good  cotton 
land,  are  ruled  out  of  the  problem,  for  the  present  at  least, 
owing  to  lack  of  population  and  transport.  The  Government 
has  taken  some  action  in  the  matter  of  irrigation.  The  most 
recent  large  Government  project,  begun  early  in  1924,  is  ex- 
pected to  bring  water  to  about  124,000  acres  of  new  land  in 
northern  Lambayeque.  The  work  was  started  under  the  direc- 
tion of  an  American  engineer  experienced  in  irrigation  work  in 
Peru.  The  project  involves  diverting  a  tributary  of  the  Ama- 
zon River  so  as  to  cause  it  to  flow  into  the  Pacific  coastal  area. 
This  sort  of  project,  as  well  as  other  efforts  at  improving  agri- 
cultural conditions,  are  viewed  by  the  Government  as  measures 
to  increase  the  national  revenues,  in  this  instance,  through  the 
cotton-export  tax. 

Peru  exported  185,000  bales,  of  478  pounds,  in  1924,  of 
which  over  80  per  cent  went  to  Great  Britain,  but  consumed 
domestically  only  about  13,000  bales,  according  to  H.  B.  Mac- 
Kenzie,  American  commercial  attache"  at  CaUao-Lima.  The 
domestic  trade  is  estimated  to  require  manufactures  to  the 
equivalent  of  31,000  bales  of  raw  cotton,  all  of  which  the  10 
existing  cotton  mills  could  supply  if  worked  to  capacity. 
The  textile  side  of  the  Peruvian  cotton  industry  takes  a  stand 
with  regard  to  Manchester  which  is  opposite  to  that  of  the 
producers.  Manufacturers  want  protective  tariffs  of  40  per 
cent  ad  valorem  to  exclude  practically  all  textiles  now  imported, 
most  of  which  come  from  Great  Britain. 

A  survey  of  the  Peruvian  cotton  industry  appears  in  Foreign 
Crops  and  Markets,  vol.  12,  No.  2.  Copies  can  be  secured 
upon  request  from  the  Foreign  Service,  Bureau  of  Agricultural 
Economics,  Washington,  D.  C. 


Wheat  Moves  Slowly  in  the  Danube  Basin 

The  price  of  wheat  in  Vienna  has  increased  with  the  world 
market  tendency,  according  to  a  report  from  G.  C.  Haas, 
American  agricultural  commissioner  at  Vienna.  A  large  part 
of  the  business  on  the  Vienna  market  is  transit  business,  and 
the  Vienna  price  quotations  are  a  good  index  of  the  price 
movements  on  the  other  markets  in  the  Danube  Basin.  From 
November  16,  to  December  11  Vienna  wheat  prices  increased 
about  13  per  cent,  but  the  price  level  was  still  relatively  low. 
Before  the  arrival  of  the  new  crop  United  States  wheat  could 
be  transported  to  Vienna  and  sold  there  on  a  competing  basis 
with  the  wheat  of  the  Danube  Basin.  New  York  quotations 
in  the  early  part  of  December,  however,  ranged  about  27  cents 
per  bushel  highor  than  the  Vienna  prices. 

Business  continues  dull,  but  with  a  more  favorable  immediate 
outlook.  Market  supplies  of  Austrian  wheat  are  small,  as  the 
peasants  are  slow  to  sell  at  the  low  prices.  The  situation, 
however,  has  at  present  little  market  influence  because  of  the 
weak  Austrian  consumptive  demand.  Austrian  mill  stocks  are 
small,  but  purchases  continue  to  be  made  only  to  cover  im- 
mediate requirements. 

The  slow  movement  of  wheat  from  the  Danube  surplus 
territories  lias  greatly  restricted  the  important  transit  wheal 


business  of  Vienna.  There  is  practically  no  movement  of 
wheat  northward  to  Germany,  and  the  Chechoslovakian  pur- 
chases are  very  limited.  The  wheat  movement  down  the 
Danube  via  Braila  has  recently  been  increased  by  purchases  of 
England  and  Italy.  Vienna  shared  somewhat  in  this  business, 
as  some  of  these  transactions  were  effected  there.  Larger 
market  supplies  are  appearing  in  some  parts  of  Yugoslavia- 
It  is  said  that  the  peasants  are  in  need  of  money  to  meet  tax 
payments.  Complaints  continue  to  come  from  Hungary 
concerning  small  market  supplies.  The  Hungarian  peasants 
are  marketing  their  wheat  very  slowly,  hoping  for  an  improve- 
ment in  the  price  situation.  In  Rumania  present  inland  prices 
and  export  duties  have  held  practically  all  of  this  year's  wheat 
crop  in  the  country.  The  wheat  which  is  moving  through  the 
Rumanian  ports,  Braila,  etc.,  is  practically  all  transit  business 
in  Yugoslavian,  Bulgarian,  and  Hungarian  wheat. 

Total  wheat  exports  from  the  Danube  ports  and  Bulgaria 
from  August  1  to  December  18  are  estimated  b.y  Broomhall's 
at  2,840,000  bushels.  While  exports  this  year  are  larger  than 
last  year,  they  are  smaller  than  in  1922  and  negligible  as  com- 
pared with  pre-war  exports. 


Spanish  Oranges  Damaged  by  Frost 

The  orange  crop  in  the  whole  producing  district  around 
Valencia,  Spain,  with  the  exception  of  a  few  spots,  was  severely 
injured  by  frosts  during  the  latter  part  of  December,  according 
to  a  cable  to  the  Department  of  Agriculture  from  Consul 
Edwards  at  Valencia.  Comments  in  the  newspapers  and  agri- 
cultural reviews  place  the  damage  at  from  40  to  80  per  cent 
of  the  crop,  the  indications  being  that  the  lower  figure  most 
accurately  represents  the  situation.  Seventy-five  to  eighty- 
five  per  cent  of  the  total  Spanish  orange  crop  is  produced  in 
this  region. 

Up  to  the  time  of  the  freeze  the  crop  this  year  promised  to 
be  an  exceptionally  large  one,  far  above  that  of  last  year,  when 
something  over  11,000,000  crates  were  exported  from  the 
Provinces  of  Valencia  and  Castellon.  Consul  Edwards  states 
that  a  little  more  than  3,000,000  crates  have  been  exported  so 
far  this  year  and  that  shippers  are  of  the' opinion  that  it  may 
be  possible  to  approach  last  year's  exports  if  no  further  adverse 
conditions  are  experienced. 


European  Butter  Declines  Less  Than  New  York 

Further  declines  in  the  prices  of  butter  in  Copenhagen,  Berlin, 
and  London  during  the  week  ended  January  8  were  more  than 
equaled  by  the  decline  in  New  York.  According  to  American 
agricultural  commissioners  abroad,  Danish,  in  Copenhagen,  at 
the  equivalent  of  34.4  cents  was  2  cents  and  London  prices 
generally  less  than  a  cent  below  last  week,  against  a  3-cent 
decline  on  92  score  butter  in  New  York.  The  recent  very 
heavy  drop  in  price  in  Berlin  was  sustained,  the  quotation  on 
best  domestic  butter  reaching  31.3  cents,  or  fully  2  cents  lower 
than  a  week  earlier.  The  German  butter  market  has  been 
affected  recently  by  lessened  demand  for  the  foreign  product, 
while  in  the  British  markets  the  dominant  influence  is  still  the 
heavy  shipments  at  hand,  together  with  indefinite  quantities  of 
old  butter  that  had  not  been  disposed  of  when  the  accumulated 
colonial  supplies  became  available. 


Russian    Butter    Regaining    Place  in  World    Markets 

The  supply  of  butter  contributed  to  the  world  markets  from 
Russian  dairy  regions  has  again  reached  considerable  propor- 
tions. Prospects  appear  to  favor  a  further  rapid  recovery 
of  the  industry  in  the  Soviet  Republics,  especially  Siberia. 

Exports  of  butter  from  the  Union  of  Socialist  Soviet  Re- 
publics during  the  past  season  amounted  to  fully  50,000,000 
pounds,  as  accounted  for  by  the  combined  imports  from  that 
source  into  Great  Britain  and  Germany  alone  by  the  end  of 
November.  It  was  not  expected  that  the  shipments  would 
be  added  to  very  considerably  after  that  time.  The  estimate, 
therefore,  of  a  total  exportation  from  present  Russian  territory 
of  55,000.000  pounds  for  the  1925  season,  as  reported  recently 
by  Mr.  C.  A,  Koefoed,  Danish  agricultural  agent  in  Russia, 
appears  consistent  with  such  official  trade  figures  as  are  now 
a\  ailable. 
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